History, journal, holy roman 


empire: french revolution created new calendar, 
changing the gregorian calendar that had existed for 
centuries, if | remember correctly 


the calendar of the French Revolution | France (abelard.org) 


Stats, media, war, Russia: 
Watch: Russia Launches Video 
Campaign Calling For 'Real Men' To 
Fight In Ukraine 


BY TYLER DURDEN 
THURSDAY, APR 20, 2023 - 06:20 PM 


The Russian military is on a recruitment blitz at a moment the advance of its ground 
forces in Ukraine is mostly stalled - though at least 80% of the strategic city of Bakhmut 
is now said to be in Russian hands. If completely captured, it's expected to mark a 
major turning-point in the war. 


President Putin has yet to order anymore military mobilization or drafts since last 
September's 'partial mobilization’ - which saw as many as 300,000 reservists called up, 
and which proved to be deeply unpopular given the many thousands of young men that 
fled the country. But now the Kremlin is looking for more professional soldiers to fight in 
Ukraine on a voluntary basis, and toward that end has launched a new recruitment 
initiative based on a video ad campaign which is gaining widespread attention. 


War, journal, Russia, Erdogan: 
Stoltenberg Visits Kiev In 1st Since 
War's Start, Stresses Ukraine Belongs 
In NATO 


BY TYLER DURDEN 
THURSDAY, APR 20, 2023 - 03:25 PM 


NATO Secretary-General Jens Stoltenberg has visited Ukraine for the first time 
since Russia invaded over a year ago, confirming in a tweet that he met 
with President Volodymyr Zelensky. 


Stoltenberg further said that Ukraine should be in NATO. "Ukraine's rightful 
place is in NATO, and over time our support will help to make this 
possible. We stand by you today and for the long haul," the NATO chief said. 


ootage of the visit via the Ukrainian presidency's office: 


This visit of Jens Stoltenberg is the 1st since the full-scale war, being a sign of a 
new chapter in NATO-Ukraine relations. 


Source: Volodymyr Zelenskyy pic.twitter.com/jodNPUvep7 


— UkraineWorld (@ukraine_ world) April 20, 2023 


For example when earlier this month Finland was formally inducted into the 
alliance at a ceremony in Brussels, Stoltenberg said the following: 


He added that Kyiv can win the war and become a full-fledged NATO 
member one day. 


Responding to the Kyiv Independent at a news conference, Stoltenberg said that 
“NATO's position remains unchanged and that Ukraine will become a 
member of the alliance." 


NATO's long-time leader emphasized that the "main focus" now is to ensure that 
Ukraine remains a sovereign, independent nation in Europe. "The first step 
toward any membership of Ukraine to NATO is to ensure that Ukraine 
prevails, and that is why the U.S. and its partners have provided 
unprecedented support for Ukraine," he added. 


Censorship, planet, war, 
government: TikTok To Censor 
Content That Challenges Global 
Warming Dogma 


BY TYLER DURDEN 
THURSDAY, APR 20, 2023 - 01:45 PM 


Authored by Paul Joseph Watson via Summit News, 
Another manifestation of the censorship-industrial complex is being 


entrenched as TikTok announced it would begin directly censoring 
videos that dispute man-made climate change. 


“They’re obviously just copying these policies straight from 
Google/YouTube,” writes Chris Menahan. 


“As a Chinese company, TikTok is responding to “market incentives” — which in 
this case Is the US government threatening to ban them entirely.” 


Germany, Europe, Russia, war, 


erdogan: Massive Protest Sees Demonstrators Call 
For Czech Government's Resignation 


BY TYLER DURDEN 
THURSDAY, APR 20, 2023 - 03:00 AM 


Authored by Robert Semonsen via EuropeanConservative.com, 


Amid mounting economic woes, thousands of flag-waving Czechs filled Prague’s 
iconic Wenceslas Square on Sunday afternoon to demand the resignation of the 
country’s five-party coalition government, with many urging peace in Ukraine 
and for the Czech Republic to leave NATO. 


Organized by the new non-parliamentary party Law, Respect, Expertise (PRO), 
the rally, the second of its kind to take place in just over a month, saw 
thousands of people—under the banner “against poverty”—gather in the capital 
city’s main square, before walking to the Straka Academy, the seat of the 
government, the online newspaper /DNES reports. 


Protesters, most of whom accuse Prime Minister Petr Fiala’s center-Right 
government of being overly concerned with Ukraine while neglecting the needs 
of Czechs, were seen carrying banners with the words “Away with NATO,” 
“No war,” and “Lying government and media.” 


“We are here to stand up for our country and for our Czech Republic. We want to 
take down the five-coalition Fiala government with a non-violent civil protest,” 
Jindrich Rajchl, a lawyer who serves as the head of the PRO party, said at the 
beginning of his speech. 


“Collect the last remnants of your honor, realize that you are not up to 
[the task], and resign,” he said, referring to Fiala’s government. 


Rajchl, the main organizer of the event, called Czech Defense Minister Jana 
Cernochova “the biggest security risk for our country” due to her pro-war 
stance. Rajchl rejected claims that he and his party are pro-Russian. 


Protesters like Renata Urbanova, who traveled to Prague from the southern city 
of Pisek, told the press that Fiala’s government is “full of warmongers” and 
complained that their policies are “making [Czechs] suffer.” She complained 
that “energy is too expensive and so is food.” 


Since the onset of the war in February 2022, Fiala’s government has 
been among the European Union’s most fervent proponents of the 
collective West’s sanctions against Russia, despite the serious damage 
they have inflicted on the Czech economy. Additionally, the Czech 
government is among the top providers of military and humanitarian aid to 
Ukraine, and has taken in massive amounts of refugees, both of which place a 
further strain on the country’s economy. 


Having granted temporary protection to some 400,000 Ukrainian refugees—with 
its relatively small population of 10.5 million—the Czech Republic hosts the 
most Ukrainian refugees per capita in the world. The country’s inflation rates are 
among the highest in the European Union, registering at 17.5%, 16.7%, and 
15%, in the first three months of this year, respectively. 


Narrative, media, vaccine: "The Dollar Is 
Really In Trouble" - Charles Nenner 
Warns "30% Of Global Population 
Will Die In Next War Cycle" 


BY TYLER DURDEN 
WEDNESDAY, APR 19, 2023 - 04:00 PM 


Via Greg Hunter’s USAWatchdog.com, 


Renowned geopolitical and financial cycle expert Charles Nenner has been 
warning his war cycles are going up. Nenner also predicted a few years back 
that, at some point, the U.S. dollar cycle would be headed down—way down. 


The future is here, and Nenner explains, “We have known each other for 
many years, and | said the dollar is going to hold up, but not anymore, not 
anymore..." 


" It is really in trouble. There is actually no reason to be in the 

dollar. They especially underestimate this BRICS situation, and all the 
countries will be forming an anti-dollar. ... Saudi Arabia is coming onboard, and 
that means the end of the dollar as the reserve currency.” 


Nenner says his cycles see, “The dollar going down to 70 on the dollar index.” 
It’s a bit over 100 now, but it gets worse. Nenner points out, 


“I don’t want people to get depressed, but | am really worried. If the U.S. does 
not rule the world any more... They think they can still tell the world what to do. 


Physically, the Americans are in danger, and they don’t seem to 
understand that...The economy is really going to suffer. 


If the dollar goes really low, we could have a small bounce in the economy 
because it’s good for exports. 


That’s just a fooling bounce for people. Longer term, it’s just finished.” 
Nenner says the signs are clear in the cycle that: 


“America is at the end of empire... The United States is going 
backwards, and it is not number one anymore.” 


On the war cycle, Nenner has been forecasting a huge loss of life 
coming. Nenner is predicting: 


“30% of the people on Earth will die in the next war cycle. ...We are 
like at the end of civilization of the United States. It’s not that we are all 
going to drop dead, but it’s the end of civilization. The same issues that finished 
other countries like bad education, too many outstanding loans and people will 
become too lazy to really do hard work. That usually means the end of an 
empire.” 


Nenner also talks about the top in the real estate market and why commercial 
and residential are on their way down for a long time. 


Nenner also talks about a “coming Great Depression style crash” in the 
no-so-distant future. Nenner also brought up that big banks are 
contacting him to consult on buying physical gold because “they want 
to survive what is coming.” 


Nenner says big banks are building their own vaults to make sure governments 
do not confiscate their yellow metal. 


Nenner gives a sign to look for when the economy is going into a recession that 
has a 100% track record. 


Finally, Nenner predicts, 


“We are going to have a bad dollar. That usually means people are going to 
dump their securities... 


If you have China and Russia dumping their U.S. bonds, you are going 
to have a problem. 


What | see on my cycle ts...The rates that went up stop in June... I am getting 
very worried because there might be a run for safety.” 


Nenner is worried about war, and not just in Ukraine. Nenner is 
looking at war in Taiwan, South Korea, and the Middle East with 
Iran. Nenner says, 


“I think you could have all these wars at the same time... . It’s endless 

possibilities... . | think they will all act at the same time. Wouldn’t you? You 

are waiting for the right moment, and if the United states get weaker and busy. . 
That’s the time to do whatever you want.” 


Nenner points out, “Warren Buffett sold most of his Taiwan 
semiconductor manufacturing shares last week.” 


There is much more in the 37- minute interview. 


Join Greg Hunter of USAWatchdog.com as he goes One-on-One with renowned 
cycle analyst and financial expert Charles Nenner. (4.18.23) 


Narrative, media, vaccine: Some 
Americans Shouldn’t Get Another 
COVID-19 Vaccine Shot, FDA Says 


BY TYLER DURDEN 
WEDNESDAY, APR 19, 2023 - 01:30 PM 


Authored by Zachary Steiber via The Epoch Times (emphasis ours), 


Some Americans cannot receive another COVID-19 vaccine dose, U.S. 
regulators said on April 18, as they made sweeping changes to the 
vaccine system. 


The U.S. Food and Drug Administration (FDA) announced the changes, including 
replacing the old Pfizer and Moderna vaccines with updated bivalent shots that 
had previously only been available as boosters. 


Stats, media, censorship, journal: Canadian 
Broadcasting Corp said they're ‘less than 70% 
government-funded' 


https://www.reuters.com/ 
business/media-telecom/canadas- 


cbc-says-twitter-not-serious-after- 


69-government-funded-media- 
label-2023-04-18/ 


Journal, censorship, government: Hilarious 
article about Canada from zh 


Massive Strike Hits Canada As 
Inflation Discontent Spreads 
Around The World 


BY TYLER DURDEN 
WEDNESDAY, APR 19, 2023 - 12:50 PM 


The mushroom cloud of central bank monetary destruction keeps 
growing, and is increasingly fueling discontent among workers whose 
standards of living are eroding along with the purchasing power of their wages. 


Europe has already seen a wave of strikes aimed at securing inflation-offsetting 
pay raises. Now it's Canada's turn: At midnight, more than 155,000 Canadian 
federal government workers went on strike in what's being described 
as the largest walkout against a single employer in the country's 
history. 


The strike was called by the Public Service Alliance of Canada (PSAC) 
union, which has been in negotiations for a new contract since 


2021. This strike primarily encompasses two groups of federal employees: 
120,000 at the Treasury Board and 35,000 at the Canada Revenue Agency 
(CRA). 


Union reps for the Treasury Board employees have been asking for a 13.5% pay 
hike over three years. The CRA staffers want an immediate 9% 
raise and 20.5% over three years. The PSAC also wants the government to 


curtail contract work and make remote work more broadly and uniformly 
available. 


The most hilarious PSAC demand? In what has to make many of its 
members groan with dread, the union is demanding more anti-racism 
training. 


“We truly hoped we wouldn’t be forced to take strike action, but we’ve 
exhausted every other avenue to reach a fair contract,” said PSAC President 
Chris Aylward on Tuesday evening. The union has ordered members to 
show up at picket locations -- or else be hit with union fines and the loss of 
strike pay and member privileges. 


The strike makes for dicey politics for Prime Minister Justin Trudeau, 
whose government has increased the ranks of public employees 

by more than 33% since 2015. The labor-aligned New Democratic Party is a 
key backer of Trudeau's ruling coalition, but disruption of services to Canadian 
citizens and markets is likely to fuel public ire. 


At the same time, the strike also promises spillover effects across the Canadian 
economy, as it may inspire more strikes against private employers. 


Since government workers are among the first to receive newly-created money 
-- and thus, in accordance with the Cantillon effect, among the principal 
beneficiaries of central bank inflation -- there's something darkly amusing 
about seeing government staffers lead Canada's rebellion against the 
ongoing loss of purchasing power. 


Though "idle federal employees" may sound like a redundancy, the strike 
promises to affect individual Canadians in a variety of ways, to 

include tax refunds and filing guidance ahead of the May 1 deadline, and slowed 
or halted processing of applications for passports and veterans benefits. 


About 47,000 of the employees included in the strike are considered "essential" 
to the safety or security of the public, and will report to work. The union 
requirement for members to show up at picket locations raises a 
challenge for the legions of employees who were hired mid-pandemic, have 
always worked remotely -- often from rural locations -- and have no office to 


picket. 


The walkout will involve two-thirds of the Canadian Grain Commission's 
employees, and a majority of grain-export inspectors. Watch fora 

ripple in markets for wheat and canola -- two of Canada's principal agricultural 
exports. 


While the Bank of Canada helped set the stage for the inflation-fueled strike, a 
spokesman told Bloomberg that the strike won't materially affect its operations. 
That is to say, the money printer will keep going brrrr. 


No need to worry about a deficit 
when the government can print 
money, say some economists 


f ¥v @ © in & 


‘Modern Monetary Theory gives us the power to imagine a new politics and a new 
economy’ 


Stats, media, government, latin America: “illegal 
coca plant cultivation in South America reached 
a new high in 2021, increasing sharply by 35 
percent from 2020.” 


Cocaine Cultivation Reaches New 
High In 2021 


BY TYLER DURDEN 
WEDNESDAY, APR 19, 2023 - 05:15 AM 


According to a recently released report by the UN, illegal coca plant cultivation 
in South America reached a new high in 2021, increasing sharply by 35 percent 


from 2020. 


Energy, war, pipeline: Germany 
Closes Its Last Nuclear Power 
Plants - Electricity Bills To Spike Up 
To 45% 


BY TYLER DURDEN 

WEDNESDAY, APR 19, 2023 - 03:45 AM 

One might say that the timing could not be worse for the implementation of "net 
zero" climate goals given the already boiling economic instability across the 
western world. Then again, maybe the timing is perfect for the people in power? 


With stagflation still running rampant in the US and Europe the last thing anyone 
should be worried about is a less than 1°C rise in global temperatures in the 
past 100 years. There is no concrete evidence of any significant climate crisis, 
and all the people who tell us a crisis is right around the corner do so while 
raking in billions in funding dollars from governments and think-tank institutions 
with a vested interest in reinforcing the hysteria. In other words, there is no 
basis for exponential restrictions on "greenhouse gas" emissions. The climate 
crisis claim is a sham. 


When the policies of the climate cult are examined with a clear head, it becomes 
obvious that saving the planet is not a primary concern. Rather, the purpose of 
the agenda is to increase power to government bureaucracies on a level not 
seen since the feudal empires of centuries past. Get ready for the return of the 
peasant lifestyle... 


Inflation, government, housing: California's 
‘Dream For All’ Home Down Payment 
Program Ran Out Of Money In 12 Days 


BY TYLER DURDEN 
TUESDAY, APR 18, 2023 - 11:05 PM 


Authored by Travis Gillmore via The Epoch Times (emphasis ours), 


Demand for California’s new downpayment assistance program 
overwhelmed the system and depleted its $300 million budget in less 
than 12 days, with applications put on pause effective April 7, 
according to the housing finance agency. 


Censorship, government, journal: Elon Musk 
Says US Government Had Access To 
Private Twitter DMs 


Saudi foreign minister meets Syria’s Assad in Damascus | Politics News | Al Jazeera 


BY TYLER DURDEN 
TUESDAY, APR 18, 2023 - 05:44 AM 
Authored by Paul Joseph Watson via Summit News, 


During an upcoming appearance on Tucker Carlson’s show, Elon Musk 
reveals that the US government had full access to people’s private 
Twitter DMs. 


eooeee Matt Taibbi characterized the cozy relationship between the social media 
network, NGOs and the US government as the “censorship-industrial complex.” 


According to Taibbi, the system worked as “a bureaucracy willing to sacrifice 
factual truth in service of broader narrative objectives,” acting as an insult to 
the principles of a free press. 


Crypto, markets, inflation, sanctions: London 
Stock Exchange Says It'll Clear Crypto Trades, 
Services are expected to go live in Q4 2023 
https://www.Ich.com/resources/ 


press-releases/Ich-sa-provide- 


clearing-services-bitcoin-index- 
derivatives-gfo-x 


Censorship: Michigan State University 
Language Police Warn Of Offensive 
Words Like 'America’', ‘Female,’ 
‘Wreaths' 


BY TYLER DURDEN 
MONDAY, APR 17, 2023 - 01:20 PM 
Submitted by Mark Pellin via Headline USA (emphasis ours), 


“The origins of seemingly innocuous idioms or words may be racist, sexist or 
ableist in nature,” the guide claimed, dinging phrases and words like “hold the 
fort,” “cake walk,” “bonkers,” “addict,” “founder” and “America” as 
examples of bigoted language. 


America, the guide instructed, should be referred to as the “United 
States.” 


Words deemed offensive for “Indigenous stereotyping and colonial 
language” included “tribe,” “low man on the totem pole,” “powwow,” 
“sitting Indian style,” “bury the hatchet,” “on the warpath,” 
“shaman,” “rain dance,” “savage,” “barbarian,” “off the reservation,” 
“spirit animal,” “scalped,” “peace pipe,” “hold down the fort,” 
“frontier.” 


The term Spartan, the university’s mascot, escaped the purge. 


“Don’t use the shorthand ‘POC’ for people of color, ‘BIPOC’ for Black, 
Indigenous and people of color or ‘QTBIPOC’ for queer, transgender, 
Black, Indigenous and people of color unless in a direct quote; when 
used, explain it,” the guide instructed. “These are vague terms that may 
unintentionally leave out race and ethnicity groups or create hierarchy.” 


Stats, inflation, markets, government, journal: 
US Annualized Debt Costs Exceed $800 Billion 


BY TYLER DURDEN 
MONDAY, APR 17, 2023 - 10:00 AM 


Authored by Mark Cudmore, Bloomberg macro strategist, 


It’s a very different situation now. US debt is above 120% of GDP and, far 
more importantly, the estimated annualized payments to service that debt rose 
to $773b, as of the end of January. Even more worryingly, they are rising at an 
almost parabolic rate due to what’s happening to yields -- that number is has 
risen by more than $300b in just a year! 


Cost of US Debt 
Estimated annualized debt payments 
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Stats, media, ai, vaccine, journal, 
inflation, house: The Empty 
Downtown - A New Normal? 


BY TYLER DURDEN 
SUNDAY, APR 16, 2023 - 02:00 PM 


Three years after the coronavirus pandemic began, the situation of North 
American downtowns remains fundamentally changed. 


As Statista's Katharina Buchholz reports below, while most people's lives have 
returned to normal, the legacies of the lockdown era continue to affect formerly 
bustling city centers to a point that could cause a downwards Spiral. 


The Empty Downtown - 
a New Normal 


Cellphone activity in downtown areas of selected 
North American cities in fall of 2022 (in % of 2019 activity) 
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According to reporting from the San Francisco Chronicle, at home in the most 
affected city in the analysis, it all started with workers that did not return 
to downtown offices after the pandemic ebbed, instead preferring (and 
convincing their employers) to work fully remote, either from a 
cheaper suburb or from outside of any urban center. This is causing 
vacant office blocks, decreasing ridership on public transport and less money 
spent on lunchtime or after-work activities, decreasing business revenue and in 
turn, the cities' tax income. 


Europe, sanctions, markets, 
government, journal: EU Condemns 
‘Unilateral’ Ban On Ukrainian 
Grain By Poland & Hungary 


BY TYLER DURDEN 
MONDAY, APR 17, 2023 - 06:45 AM 


This weekend Poland and Hungary both took the drastic step of banning 
Ukrainian grain and other food product imports after cheap goods have flooded 
both countries. 


The Polish prime minister’s office called the drastic action a necessary 

measure "to protect the Polish agricultural market against 
destabilization." Hungarian Agriculture Minister Istvan Nagy also announced a 
temporary ban on import of grain and oil seeds, along with other foods, which 
he said is needed "in the absence of meaningful EU measures." 


Migrant, Europe, erdogan: Italy's 
Meloni Declares ‘State Of 


Emergency’ As Illegal Immigration 
Quadruples 


BY TYLER DURDEN 
MONDAY, APR 17, 2023 - 03:00 AM 


Authored by John Cody via Remix News, 


Italy could see up to 50,000 migrants arriving a month if current trends 
hold... 


According to the Italian Interior Ministry, the most common countries of origin 
for illegal immigrants are Ivory Coast (17 percent), Guinea (13 percent), 
Pakistan (11 percent), Egypt and Tunisia (8 percent each), Bangladesh 
(7 percent), Cameroon (5 percent) and Syria (4 percent). Another 22 
percent are from other countries or have unclear status. 


Stats, government, markets: In 2022, 
the global bond market totaled $133 trillion. 


These Are The Largest Bond 
Markets In The World 


BY TYLER DURDEN 
SUNDAY, APR 16, 2023 - 11:00 PM 


In 2022, the global bond market totaled $133 trillion. 


As one of the world’s largest capital markets, debt securities have 
grown sevenfold over the last 40 years. As Visual Capitalists Dorothy 
Neufeld details below, government and corporate debt sales across major 
economies and emerging markets have fueled this dramatic growth. Over the 
last three years, China’s bond market has grown 13% annually. 


The Global 
Bond Market 


Together, the U.S, and China make up 55% of the global bond market. We show the largest 
bond markets in the world based on data from the Bank for Intemational Settlements. 
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The European Central Bank has 


amassed $5.3T in bond hokings 
riven by years of Quantitative easing 
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Bond Market Rank è Country/Region Total Debt Outstanding $ Share of Total Bond Market z 


1 =us $51.3T 
@ China $20.9T 16% 
© Japan $11.07 
4 tt France $4.4T 
United Kingdom $4.3T 
II Canada $4.0T 
7 Germany $3.7T 
g OB italy $2.9T 
9 @ Cayman Islands* $2.7T 2% 
10 @ Brazil" $2.4T 
11 * South Korea* T 
12 @ Australa 
13 = Netherlands $1.9T 1% 
14 Z Spain $1.9T 1% 
15 = india" $1.3T 1% 
16 ft ireland $1.0T 1% 
17 P Mexico" $1.0T 1% 
18 = Luxembourg $0.9T 1% 
19 08 Belgium $0.77 
20 @ Russia’ $0.7T 


Is Free Speech Killing Us? FDA 
Commissioner Declares 
"Misinformation" A Medical Risk 


BY TYLER DURDEN 
SUNDAY, APR 16, 2023 - 10:30 PM 


Authored by Jonathan Turley, 


Last year, we discussed the declaration of WHO Director-General Tedros 
Adhanom Ghebreyesus that censorship was needed to combat what he called 
the “infodemic.” It was a jarring position given the censorship of experts and 
scientists who have now been vindicated in raising questions over mask 
protection to natural immunities to school closings to the origins of Covid 19. 
Nevertheless, U.S. Food and Drug Administration Commissioner Robert Califf 
added his own voice to call for censorship. Califf declared that life expectancy 
rates are being suppressed due to “misinformation.” His call for action against 


ill-defined “disinformation” or “misinformation” is being echoed throughout the 
Biden Administration. 


In a CNBC interview, Califf lashed out at “health misinformation” which he said 
was one of his top priorities to address through “specific authorities at FDA, FTC 
and other areas.” 


Califf noted: 


“You think about the impact of a single person reaching a billion people on the 
internet all over the world, we just weren’t prepared for that. We don’t have 
societal rules that are adjudicating it quite right, and | think it’s impacting our 
health in very detrimental ways.” 


He does not elaborate on what would be those “societal rules” for 
“adjudication” of access to information. However, it holds a familiar 
ring for free speech advocates. 


In recent months, the Twitter Files revealed an extensive and secret effort by 
the FBI and other agencies to censor citizens on social media. | testified on that 
effort. New emails uncovered in the ongoing Missouri v. Biden litigation 
reportedly show that the Biden Administration’s censorship efforts extended to 
Facebook to censor private communications on its WhatsApp messaging service. 


We also know of backchannel communications with the CDC and other 
agencies. 


As Officials like Califf call for continued crackdowns, there is no recognition of 
how the government worked to silence opposing views that have been 
vindicated in recent months. 


For years, scientists faced censorship for even raising the lab theory as 
a possible explanation for the virus. Their reputations and careers were 
shredded by a media flash mob. The Washington Post declared this a 
“debunked” coronavirus “conspiracy theory.” The New York Times’ Science and 


Health reporter Apoorva Mandavilli was calling any mention of the lab theory 
“racist.” 


When a Chinese researcher told Fox News that this was man-made, the network 
was attacked and the left-leaning PolitiFact slammed her a “pants on fire 
rating.” 


The mask mandate and other pandemic measures like the closing of schools are 
now cited as fueling emotional and developmental problems in children. 
The closing of schools and businesses was challenged by some critics as 


unnecessary. Many of those critics were also censored. It now appears that they 
may have been right. Many countries did not close schools and did not 
experience increases in Covid. However, we are now facing alarming drops in 
testing scores and alarming rises in medical illness among the young. 


The point is only that there were countervailing indicators on mask 
efficacy and a basis to question the mandates. Yet, there was no real 
debate because of the censorship supported by many Democratic 
leaders in social media. To question such mandates was declared a 
public health threat and what the WHO called our “infodemic.” 


A lawsuit was filed by Missouri and Louisiana and joined by leading experts, 
including Drs. Jayanta Bhattacharya (Stanford University) and Martin Kulldorff 
(Harvard University). Bhattacharya previously objected to the suspension of Dr. 
Clare Craig after she raised concerns about Pfizer trial documents. Those 
doctors were the co-authors of the Great Barrington Declaration, which 
advocated for a more focused Covid response that targeted the most vulnerable 
population rather than widespread lockdowns and mandates. Many are now 
questioning the efficacy and cost of the massive lockdown as well as the real 
value of masks or the rejection of natural immunities as an alternative to 
vaccination. Yet, these experts and others were attacked for such views just a 
year ago. Some found themselves censored on social media for challenging 
claims of Dr. Fauci and others. 


The media has quietly acknowledged the science questioning mask 
efficacy and school closures without addressing its own role in 
attacking those who raised these objections. 


What is most striking about Califf’s comments is the failure to address how 
censorship in the last three years may have increased public health risks by 
suppressing opposing or dissenting scientific views. Indeed, just this week, a 
new British study came out directly refuting CDC guidance on masks and 
suggesting that, while not appreciably reducing the risk of serious Covid 
symptoms, masks may have caused health problems. Other studies have 
rejected the mask efficacy argument though this remains a matter of intense 
debate. 


The point is that there is now a debate after social media companies allowed 
people to discuss these views and the media is no longer labelling dissenters as 
conspiracists or racists. 


Before we continue to make these government efforts a top priority, 
we should have a public debate over the means used to combat 


misinformation and what constitutes misinformation. That should start 
with a full investigation of past government efforts to censor or 
blacklist individuals or groups. 


Media, stats: All Hell Breaks Out In 
Chicago As Hundreds Of Teenagers 
Wreak Havoc 


BY TYLER DURDEN 
SUNDAY, APR 16, 2023 - 08:00 PM 


A trend of lawlessness has unfolded in cities run by progressive leaders this 
spring. The latest incident occurred on Saturday night in Downtown Chicago, 
where hundreds of teenagers wreaked havoc by smashing car windows and 
destroying public and private property. They also attempted to enter Millennium 
Park, which prompted a significant police response. There was even a shooting 
that resulted in multiple injuries. 


FOX 32 Chicago reported massive crowds of teenagers that unleashed chaos in 
the downtown district last night. Besides the rogue kids smashing and breaking 
anything in their sight, there were reports of shots fired and two teenagers 
wounded by gunfire near the corner of Madison and Michigan. 


Even FOX 32 said the chaos last night was "unsafe to keep our news crew on the 
scene." There was even footage of kids jumping on top of a bus. 


Africa, war: Sudan: All-Out War 
Erupts In Clash Of Rival Military 
Forces - Casualties Mount 


BY TYLER DURDEN 
SUNDAY, APR 16, 2023 - 08:35 AM 


Smoldering tensions between rival armed forces erupted into all-out 
warfare in the Sudanese capital of Khartoum on Saturday, leaving at 
least 50 dead and 600 injured. What began as a peaceful clash over Sudan's 
political future is now a war for control of Africa's third-largest country . 


The battles pit the Sudanese Armed Forces (SAF) led by General Abdel 
Fattah al-Burhan against the Rapid Support Forces (RSF) of 

General Mohamed Hamdan Dagalo -- who's also known as Hemedti and has 
served as Burhan's deputy head of state. 


The two generals united in a 2021 coup to take shared control of the 
country. However, recent months have seen mounting tensions between the 
SAF and RSF, as the generals have clashing positions in negotiations for the 
establishment of civilian government -- something the country's been trying to 
achieve since a 2019 revolution overthrew the 30-year reign of President Omar 
al-Bashir. 


To say things have soured among the two former allies would be a major 
understatement: After fighting erupted, Hemedti has reportedly said that 
"Burhan will be captured or he will die like a dog." Meanwhile, ina 


gesture that seems comically empty given the state of affairs, Burhan issued a 
decree commanding the RSF to disband. 


War, Russia, china, planet: 
Stunning Satellite Images Show 
Rare "Superbloom" Blanketing 
California's Hillsides 


BY TYLER DURDEN 

SATURDAY, APR 15, 2023 - 10:00 PM 

After a deluge of atmospheric rivers that dumped 78 trillion gallons of water on 
California, effectively ending a severe multi-year drought within several months, 
a rare superbloom has emerged in the state's southern region across hillsides, 
and it's even visible from space. 


CBS News reported new photos via NASA's Landsat 9 satellite show a rare 
wildflower superbloom in Southern California after years of drought. The wet 
conditions spurred the germination of flower seeds all at once, leading to large 
swaths of land covered in various colors. 


The rare desert botanical phenomenon has captured the attention of Southern 
California residents. Many have taken day trips to see the colorful hillsides. 


Although severe drought conditions have largely subsided and wildflowers 
blanket the hillsides, this abundance of vegetation could potentially serve as 
fuel for fires when drought conditions reemerge. 


Censorship, government: SEC Sides 
With Conservatives Over Launching 
PayPal Discrimination Probe 


BY TYLER DURDEN 
SATURDAY, APR 15, 2023 - 04:30 PM 


Authored by Kevin Stocklin via The Epoch Times (emphasis ours), 


The Securities and Exchange Commission (SEC) sided with conservative 
investors this week in their request to investigate what they say is PayPal’s 
systematic political and religious discrimination against customers. 


Journal: Wagner Chief Calls On 
Putin To Declare End Of War, "Gain 
Firm Foothold" On Held Territories 


BY TYLER DURDEN 

SATURDAY, APR 15, 2023 - 01:00 PM 

Head of Russia's most prominent mercenary firm Wagner Group, Yevgeny 
Prigozhin, has issued an unexpected call for the Kremlin to declare an end of 
the war in order to consolidate territory already gained. 


A Friday statement by Prigozhin released by his press service suggested it's 
time to declare ‘victory’ and to focus on fully establishing Russian control over 
the occupied territories of Ukraine. 


"For the authorities [of the Russian Federation - ed.] and for society as a 
whole, it is necessary to put some kind of bold full stop in the ‘special 
military operation’ ," the Wagner chief said [emphasis ours]. 


War, Russia, Europe, pipeline: 
Finland Unveils 1st Section Of 
Russian Border Fence After Joining 
NATO 


BY TYLER DURDEN 

SATURDAY, APR 15, 2023 - 12:00 PM 

Following Finland's April 4th entry into NATO, the Scandinavian country has this 
week unveiled completion of its first section of a 200-km long border fence with 
Russia. 


The nearly half-billion dollar fence is expected to be completed by 2026, and is 
topped with barbed wire and has a height of three meters (or nearly 10-feet 
tall). 


Media, crypto: Cash App Founder's 
Death Sprang From Dispute Over 
Suspect's Sister: Court Docs 


BY TYLER DURDEN 
SATURDAY, APR 15, 2023 - 09:45 AM 


The murder of Cash App creator Bob Lee on a dark San Francisco street sprang 
from trouble between Lee and accused killer Nima Momeni -- who was 
agitated over Lee's socializing with Momeni's sister. 


This and other new alleged details emerged Friday afternoon with the 
filling of a motion to detain Momeni without bail, which summarized the initial 
findings of the investigation into Lee's death by stabbing at around 2:30 am on 
April 4. 


According to his Linkedin profile, Momeni is an "IT consultant/entrepreneur." His 
sister, Khazar Elyassnia, is married to a prominent San Francisco 
plastic surgeon, Dino Elyassnia. 


Germany, Europe, Russia, china, 
war: Germany Approves Poland's 
Request To Send 5 Fighter Jets To 
Ukraine 


BY TYLER DURDEN 
SATURDAY, APR 15, 2023 - 09:10 AM 


Authored by Dave DeCamp via AntiWar.com, 


The German government has approved Poland’s request to export five Soviet- 
made MiG-29 fighter jets to Ukraine that originally came from Berlin’s 
stockpile. 


Poland and Slovakia have already delivered some MiG-29s to Ukraine, making 
them the first NATO countries to provide Kyiv with fighter jets, an escalation of 
military support that German Chancellor Olaf Scholz previously warned against. 


War, china: Japanese PM Evacuated 
After Blast Rocks Campaign Event 


BY TYLER DURDEN 

SATURDAY, APR 15, 2023 - 08:35 AM 

Japanese Prime Minister Fumio Kishida was evacuated from a campaign 
appearance after a man threw what's believed to be a smoke 

bomb. The incident happened at around 11:40 am local time, just as Kishida 
was about to begin speaking in support of his ruling party's candidate in a local 
election. 


The event, at the Saikazaki fishing marina in Wakayama prefecture, was rocked 
by a loud "boom" that sent spectators scrambling and screaming. 


The scare comes less than a year after Former Prime Minister Shinzo Abe 
was assassinated by a man wielding a crude, homemade shotgun, stunning 
the nation and causing a scandal over the security failure. 


China, government, media, stats, 
journal: China's 'M&A King' Bao 
Fan Vanished, Rocking Country’s 
Financial Sector 


BY TYLER DURDEN 
SATURDAY, APR 15, 2023 - 12:00 AM 


Authored by Shawn Lin and Olivia Li via The Epoch Times (emphasis ours), 


China’s “M&A King” Bao Fan has been missing for over 50 days, 
sending shockwaves throughout the country’s financial and political 
circles. 


On April 3, China Renaissance Group, the company Bao founded, announced a 
trading halt, suspending trading from 9:00 am that day. The release of its 
annual performance report for 2022 has also been deferred as the auditors 
Cannot issue an audit report in Bao’s absence. 


Bao is the company’s chairman, executive director, chief executive officer, and 
controlling shareholder. 


On Feb. 16, the company’s board of directors announced that they had been 
unable to contact Bao, and on Feb. 26, they revealed that he was 
“cooperating” with authorities’ investigations. 


If we take Feb. 16 as the starting date, Bao has been missing for over 50 days. 


Journal, stats, media: Sex Toys, 
Cotton Candy, Red Piano: 
Influencers Write Off Ridiculous 
Items 


BY TYLER DURDEN 

FRIDAY, APR 14, 2023 - 10:20 PM 

Becoming a successful social media influencer is one of the biggest dreams 
among the younger generation. As millions of influencers create content across 
various social media platforms, an inevitable challenge arises: explaining their 
expenses to both tax preparers and the Internal Revenue Service. 


According to a recent Adobe Inc. report, 14 million people in the US generate 
income by posting content on social media. Many of these folks are purchasing 
some of the most outrageous items for content creation. 


WS] spoke with influencer Ali Spagnola, who has been compiling receipts for 
thousands of dollars worth of supplies, including 15,000 Lego pieces, 40 pounds 
of cotton candy sugar, and a red baby grand piano. 


Stats: Where It's Hardest To Afford 
A Home 


BY TYLER DURDEN 

FRIDAY, APR 14, 2023 - 09:40 PM 

Big cities like Hong Kong or Los Angeles are well-known for their 
expensive real estate markets. 


But, as Statista's Katharina Buchholz notes, there are also a lot of housing 
markets you wouldn’t necessarily expect among the least affordable - that 
includes several in Australia, New Zealand and Canada. 


According to the 2023 International Housing Affordability Survey by 
Demographia, three out of the 10 least affordable housing markets are 


in Australia and New Zealand, two are in Canada and four more are 
located in the United States. 


Where It Is Hardest 
to Afford a Home 


Least affordable international housing markets 
ranked by house price to annual income ratio (2023) 


Jong Kong O i 2 
sycney @ I +3 3 
Vancouver (+) SSS 128 
Honolulu Æ E 11.8 
San Jose SSS 115 
Los Angeles € aaa 113 
Auckland @ i o: 
San Francisco Œ A 10.7 iw 
Melbourne @ (= aes 9.9 
Toronto (+) E 9.5 


* median house price divided by median annual gross income 
Source: Demographia International Housing Affordability Survey 


statista %4 


Energy, sanctions: Russian Oil Now 
Trades Consistently Above $60: Will 
The West Pretend Its Sanctions Are Still 
In Force 


BY TYLER DURDEN 
FRIDAY, APR 14, 2023 - 01:00 PM 


Two weeks ago, in the aftermath of the surprise Saudi/OPEC production cut 
which took out well over 1 million barrels in supply from the market and sent the 
price of oil sharply higher, we warned that with Russian Urals oil about to rise 
above the western price cap threshold of $60, any further increases in its price 
mean that virtually everyone in the anti-Russian west would be cutoff from 
Putin's oil if they were to follow the imposed sanctions (and not be exempted 
from them like, say, Japan). 


Fast forward to today when Bloomberg's Alaric Nightingale confirms that the 
average price of Russian oil has — effectively for the first time — risen above a 
cap that was imposed by the G-7 industrialized nations. 


The International Energy Agency, upon whose data the G-7 relies when 
reviewing the threshold, said in its monthly oil-market report earlier on Friday 
that Russian oil has been above the cap level of $60 a barrel since April 
5. Its numbers are based on three-day rolling averages, weighted by volumes of 
barrels shipped. 


The cap was imposed on Dec. 5 and, in theory, that level was exceeded at 
around that time, the IEA’s data show. 


However, the reason for the spike back then was a brief slump in loadings of 
Urals, Russia’s flagship grade. That artificially skewed the average because 
Urals is cheaper than other Russian varieties of oil. 


The increase in price above $60 means both that the cap is starting to fail and 
also shows that traders, buyers and shippers are getting increasingly more 
comfortable with handling Russian barrels and flouting western sanctions. It 
also demonstrates that a large and surprising cut in oil output by members of 
the OPEC+ producer alliance boosted the prices that Russian barrels are 
fetching (just as Russia and OPEC-+ intended). 


Journal, china, war, Europe: Polish 
PM Mocks Macron For Favoring 
'Severing Ties' With US To Appease 
China 


BY TYLER DURDEN 
FRIDAY, APR 14, 2023 - 12:20 PM 


It's been no secret that US and Poland ties, particularly on the level of military 
coordination, have greatly accelerated in recent years. This has been especially 
on display since the Russian invasion of Ukraine. 


Poland's prime minister on Thursday lashed out at French President Emmanuel 
Macron's controversial China comments which came just after his visit with Xi 
Jinping. Mateusz Morawiecki openly mocked the French leader's call for 
European ‘strategic autonomy’, which included follow-up comments about not 
being Washington's "vassals". 


“European autonomy sounds fancy, doesn't it? But it means shifting the 
center of European gravity towards China and severing the ties with the 
US," Morawiecki said in response. 


Censorship, government, media, 
journal (men produce testosterone 
in the testes. Testosterone is 
considered by the medical 
community to be an Anabolic, 
Androgenic Steroid (AAS)) : SFSU 
Athletic Director: "Common 
Mistake" To Think Men Have 
Physical Advantages Over Women 


BY TYLER DURDEN 
THURSDAY, APR 13, 2023 - 06:00 PM 


Authored by Dave Huber via The College Fix, 


You have to hand it to San Francisco State University - they’re really trying... 


In the wake of swimmer and “Save Women’s Sports” activist Riley Gaines’ 
appearance at the school at which she was physically assaulted and essentially 
held hostage by an unruly crowd of political opponents, school officials and far- 
left activists would have you deny reality. 


First, SFSU Vice President for Student Affairs Jamillah Moore sent out 
a memo thanking activists for “peacefully” taking part in the anti- 
Gaines protest ... and even called them “brave.” 


Then, the president of the SFSU student government said that Gaines was at 
fault for her assault and the screaming protesters due to her “hateful 
rhetoric.” Indeed, Karina Zamora also pinned blame on the campus police for 
their “confrontational behavior.” 


Now, the SFSU athletic director has joined the fray saying she doesn’t 
understand what Gaines’ problem is in the first place — that it’s a “common 
mistake to believe people might have a competitive advantage due to 
their physical abilities.” 


Stephanie Shrieve-Hawkins (p/ctured), who according to her faculty page has 
“over 20 years of experience in collegiate athletics,” said that “some athletes 
can see competition as an enhancer of negative thoughts against trans 
people, making some forget about other issues like inclusivity,” Golden 
Gate Xpress reports. 


Censorship, war, Germany, pipeline: 
Hersh: CIA Knows Zelensky & Top 
Generals Are Skimming Hundreds 
Of Millions In US Aid 


BY TYLER DURDEN 
THURSDAY, APR 13, 2023 - 05:20 PM 


Authored by Dave DeCamp via AntiWar.com, 


On Wednesday, Investigative journalist Seymour Hersh published a report on 
Substack that alleged the CIA was aware of widespread corruption in 
Ukraine and the embezzlement of US aid. 


The report said the Ukrainian government has been using US taxpayer money to 
purchase diesel from Russia to fuel its military. Hersh said Zelensky "has been 
buying the fuel from Russia, the country with which it, and Washington, are at 
war, and the Ukrainian president and many in his entourage have 

been skimming untold millions from the American dollars earmarked for 
diesel fuel payments." 


Crypto, stats, media: Fellow Tech 
Executive Arrested In Stabbing 


Death Of Cash App Founder Bob 
Lee 


BY TYLER DURDEN 
THURSDAY, APR 13, 2023 - 05:00 PM 


A tech executive named Nima Momeni was arrested by San Francisco police 
Thursday morning in the April 4 killing of Cash App founder Bob Lee, after 
conducting an operation outside the city's borders, Mission Local reports. 


Stats, planet, war: 'Once-In-A- 
Millennia’ Rain Event Swamps South 
Florida 


BY TYLER DURDEN 

THURSDAY, APR 13, 2023 - 10:30 AM 

Update (1152ET): 

Fort Lauderdale-Hollywood International Airport is flooded. 


A 1-in-1,000-year rainfall event swamped South Florida Wednesday, flooding 
streets and even closing an airport. A flood warning remains in effect through 
Thursday morning. 


According to the latest update from the National Weather Service office in 
Miami, between 14 and 20 inches of rain has been dumped on the Fort 
Lauderdale metro area since Wednesday afternoon. 


Flash Flood Emergency 


Valid Until 
11:00 PM EDT Wednesday 
April 12, 2023 


! This is a life threatening situation. Seek higher ground now! 


Lauderhill 


"This amount of rain in a 24-hour period is incredibly rare for South Florida," 
NWS meteorologist Ana Torres-Vazquez told CNN. 


Torres-Vazquez described the rain event as a "1-in-1,000-year event, or 
greater," implying the odds of happening in any given year are just .1%. She 
said the amount of rainfall in one day has been equivalent to a high-end 
hurricane. 


Hollywood Mayor Josh Levy told CNN the rain storm is the "most severe flooding 
that I've ever seen." 


Censorship, media: Publicly Funded 
PBS Joins NPR In Quitting Twitter 


BY TYLER DURDEN 


THURSDAY, APR 13, 2023 - 09:55 AM 


First, it was the National Public Radio (or is that Ratio) that stormed off Twitter in 
a huff after being declared "government-funded media" (it says it right there in 
the company's title folks, National and Public) and now it is another Public (as 
in non-private) company that doesn't like being called out for what it is that 
has decided to make a dramatic exit stage left: the Public Broadcasting 
Service has followed National Public Radio in rage quitting Twitter after the 
social media network labeled both organizations as government-funded media. 


EARTH MÈ Ni Ha 
NTH EARTHS ZS 


PBS 9 
@PBS 


& Government-funded Media 


PBS's editorial independence is central to our work, and will never change. We 
produce trustworthy content that features unbiased reporting. 


© Media & News Company © @ pbs.org/standards/ 
E Joined January 2008 


44.7K Following 2.2M Followers 


“PBS stopped tweeting from our account when we learned of the change and we 
have no plans to resume at this time,” PBS spokesman Jason Phelps said in an 
email. “We are continuing to monitor the ever-changing situation closely.” 


Government, inflation: Feds 
borrowing $6 billion per 
day, budget group says 


(The Center Square) - The U.S. Congressional Budget Office said Monday 


the federal government has accumulated more than a trillion dollars in debt 
only six months into the fiscal year. 


The Committee for a Responsible Federal Budget released a report pointing 
out that those figures amount to an average of $6 billion per day so far in 
fiscal year 2023. 


Feds borrowing $6 billion per day, budget group says | Washington Examiner 


China, russia, war: Toxic Indiana 
Fire Will Spew Smoke, Soot, And 
Ash For Days; Officials Say 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 10:40 PM 


Authored by Caden Pearson via The Epoch Times, 


A “serious, large-scale” industrial fire soewing toxic smoke that forced the 
evacuation of more than 2,000 residents of Richmond, Indiana, on Tuesday will 
burn for several days, authorities say. 


As of late Tuesday night, the blaze was under control and not expected to 
spread. 


Government, censorship: Mayor 
Adams And NYPD Unveil Dystopian 
Robot Dog To Fight Crime 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 10:20 PM 


Mayor Eric Adams and the New York City Police Department have reintroduced 
the controversial robotic dog for surveillance patrols, and there's another 
surprise this time: an R2-D2-style robot. These robots are set to debut in Times 
Square, making this already bustling area of the city appear even more than 
dystopian ever. 


According to local news ABC 7, Mayor Adams said Tuesday he is modernizing 
the NYPD with the latest technology to fight crime. 


"We are scanning the globe to find technology that will assure this city is safe," 
the mayor said. 


The return of the $74,000 Boston Dynamics' four-legged robotic dog called 
"Digidog" is set to assist the NYPD in investigating high-risk or hazardous 
incidents. Digidog first appeared on the streets in 2020 and was shelved months 
later after civil rights advocates called the technology ‘aggressive policing.’ 


Sitar The introduction of these new technologies coincides with a rise in crime in 


New York City amid a worsening police shortage. 


Stats, markets: Ken Griffin Donates 
$300 Million To Harvard 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 09:40 PM 


Citadel founder Ken Griffin is making a monster, $300 million donation to his 
alma mater, Harvard University. Griffin first started his hedge fund while at the 
university in his dormatory, Yahoo wrote this week, and the donation brings his 
total gifts to the school to over $500 million. 


The school's 150-year-old Faculty of Arts and Sciences (FAS) will be on the 
receiving end of the donation. The FAS oversees undergraduate and PhD 
programs, as well as athethics, museums and libraries, the report said. The FAS 
will be renamed the Harvard Kenneth C. Griffin Graduate School of Arts and 
Sciences, the report says. 


Harvard President Larry Bacow (pictured depositing the check below) said: 
"Ken's exceptional generosity and steadfast devotion enable excellence and 
opportunity at Harvard." 


“Burned Alive:" Explosion Kills 
18,000 Cows In Texas 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 09:00 PM 


A dairy farm in Texas was rocked by a massive explosion that resulted in the 
deaths of thousands of cattle, reported local media outlet KFDA. 


Fire crews in Dimmitt, Texas, responded to an explosion and fire that engulfed 
multiple building structures at South Fork Dairy on Monday evening. Reports 
suggest over 18,000 cattle were killed in the blaze. 


Castro County Sheriff Sal Rivera said the fire resulted from an explosion that 
spread to the building where the cows are housed before bringing them into the 
milking area and holding pen. 


KFDA quoted the Animal Welfare Institute, saying this is the deadliest barn fire 
in Texas since 2013. 


"We hope the industry will remain focused on this issue and strongly encourage 
farms to adopt commonsense fire safety measures. 


"It is hard to imagine anything worse than being burned alive," Margie Fishman, 
Public Relations Manager with AWF. 


Videos of the explosion are absolutely shocking. 


Add this explosion to the long list of unexplainable fires at food processing 
plants in the past 12 months. 


War, china: All Eyes On Ukraine- 
Related Talk As Lula Arrives In 
China, But Trade To Dominate 


BY TYLER DURDEN 

WEDNESDAY, APR 12, 2023 - 07:40 PM 

Brazilian President Luiz Inacio Lula da Silva has arrived in China Wednesday 
where he's expected to meet with President Xi Jinping and join Beijing's to 
push for peace in Ukraine, which Washington officials have dismissed as an 
insincere and empty ploy (that is, Xi's 12-point peace plan), given Russia and 
China's political closeness of late. 


Brazil is China's biggest trading partner, thus it could prove Lula's most 
consequential foreign trip of his presidency. The two leaders are expected to 


sign at least 20 bilateral agreements during Lula’s two-day stay - a trip that 
will also be watched closely in the West. 


Inflation government: 

FOMC Minutes Show Staff Expect 'Mild 
Recession’, All Members Backed 
Continued QT, 25bps Hike 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 03:55 PM 


Summary (via Newsquawk): 


March Meeting 


Several participants noted they considered whether it would be 
appropriate to leave rates unchanged at this meeting. However these 
participants noted actions taken helped calm conditions and lower near- 
term risks, allowing them to judge an increase as appropriate. 

Prior to banking stresses many had seen the appropriate policy 
path as being somewhat higher than in December. 

Pre-meeting data indicated slower than expected progress on inflation. 
Participants agreed there was little evidence pointing to 
disinflation for core services excluding housing. 

Participants assessed labor demand as substantially exceeding supply. 


Europe, china, war: Macron Makes 
‘No Apology' For China Trip 


Comments As EU Leadership 
Warms To 'Anti-US' Message 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 12:05 PM 


French President Emmanuel Macron's message of building "strategic autonomy" away 
from the United States - which to Washington's dismay he voiced loudly during his visit 
with Xi Jinping in China (at a very awkward moment too given Taiwan happenings) - is 
naturally gaining positive reception in Europe, where chair of the European Council 
Charles Michel hailed "a leap forward on strategic autonomy compared to several years 
ago." 


But Macron has still created confusion and division among some European allies, 
particularly ones like Poland - who responded by saying "more America is needed in 
Europe" amid the Ukraine war. Despite his comments angering allies, but which were to 
the delight of Beijing (a "parting gift to Xi" as we noted), an Elysée official has stressed 
in the face of the controversy that President Macron "makes no apology for what 
he's said" during the China trip. 


Journal, stats: perfect example of what goes 
wrong when nobody shows up to your auction: an 
immediate 30% reduction to your valuation. 


Subway Sale Auction Draws Little 


Attention And Lower Valuation 
Than Expected 


BY TYLER DURDEN 

WEDNESDAY, APR 12, 2023 - 07:30 AM 

Here's one surefire, time-tested economic indicator that assures an incoming 
recession: a planned auction of Subway sandwich shops, announced to be up for 
sale several weeks ago, isn't drawing in the bids that the chain expected. 


The chain is now being valued at just $7 billion, far below the $10 billion it was 
originally looking for from the auction, according to the NY Post. 


The company never set a deadline for a second round of bidding after a first 
round in February passed, the report says. Offer deadlines are being pushed 
back until later this month in order to "give suitors more time to conduct due 
diligence, according to sources close to the process", the report reads. 


In other words, it appears that no one is interested. 


And the large brands that would have normally been expected to participate in 
the offering - including names like Yum Brands, owner of Taco Bell and KFC; and 
Burger King owner Restaurant Brands International - aren't even participating in 
the sale, the report says. 


Court, stats: Walmart Abandons 
Unprofitable Chicago Stores After 
Investing "Hundreds Of Millions" In City 


BY TYLER DURDEN 
WEDNESDAY, APR 12, 2023 - 06:48 AM 


After two decades of losses and "hundreds of millions of dollars" invested in 
Chicago, Walmart is shuttering four unprofitable stores in the 
metropolitan area, reducing its store footprint by half in the crime-ridden 
city. 


"The simplest explanation is that collectively our Chicago stores have not 
been profitable since we opened the first one nearly 17 years ago - 
these stores lose tens of millions of dollars a year, and their annual losses nearly 
doubled in just the last five years," Walmart wrote in a press release. 


Indeed, Walmart has soured on Chicago - the Democratic stronghold that went 
from a once beautiful metro area into an absolute hellhole. According to 
Walmart, the decision came after considerable investment in the town. 


Vaccine, narrative, media: 22-Year- 
Old National Guard Soldier Suffers 
Two Heart Attacks, Neurological 
Issues After Moderna Vax 


BY TYLER DURDEN 
TUESDAY, APR 11, 2023 - 07:20 PM 


Authored by J.M. Phelps via The Epoch Times (emphasis ours), 


A 22-year-old Army National Guard member has suffered an array of health 
issues—including two heart attacks that pushed her to the brink of death—after 
receiving two doses of the Moderna COVID-19 vaccine. 


Karolina Stancik once considered herself “very healthy,” playing multiple sports 
from adolescence through early adulthood. At 21 years old, she chose to serve 
the country by joining the U.S. Army in February 2021. 


“We were told that it was going to be required and we should take it 
before we shipped out to basic training,” she said, which was before 
Secretary of Defense Lloyd Austin’s August 2021 announcement of the military 
vaccine mandate. 


This messaging, according to Stancik, made the new recruits feel like, “You're a 
bad person if you don’t get the vaccine, and you don’t care about the people 
around you.” 


“AS a young, new soldier, | and a lot of others around me, did what we were 
told,” Stancik said. 


“We were too new to know all the rules and possible loopholes,” she added. “I 
pretty much blindly took it because I didn’t know you could get 
exemptions” for medical or religious reasons. 


Stancik ended up taking the Moderna vaccine in March and April 2021; since 
then, “life has been an uphill battle,” she said. 


First, came the breathing issues. 


“I was dealing with what doctors considered asthma at the time 
without a diagnosis, and | had never had any lung issues at any other 
point in my life,” she said. 


Stancik also experienced what felt like a cold or sinus infection, pressure in her 
head, and dizziness. 


Next came a fever, as well as numbness and tingling throughout her body. But 
she was told by a doctor that these symptoms were normal. 


At one point, her command threatened to accuse her of insubordination for not 
participating in physical training. However, “a doctor’s order kept me from 
getting in trouble with my command,” she said. The Epoch Times viewed that 
order, as well as other medical documentation and Stancik’s Army permanent 
medical profile, to corroborate her claims. 


Problems with visual processing and what she described as neurological 
issues began in October 2021. These included numbness, tingling, stabbing 
pains throughout her body, loss of motor function, tremors, and more. 


“It all progressively got worse, and never stopped,” Stancik said. 


Vaccine, journal: Biden Signs Bill 
Formally Ending COVID-19 Public 
Health Emergency 


BY TYLER DURDEN 
TUESDAY, APR 11, 2023 - 06:20 PM 


Three years and one month after the World Health Organization (WHO) declared 
the Covid-19 outbreak a global pandemic, President Joe Biden on 

Monday signed a bill which formally ends the public health emergency in 
the United States. 


Former President Donald Trump first issued a national emergency declaration 
regarding the coronavirus in March 2020, as the virus that was discovered in 
Wuhan, China, in late 2019 ripped through America. 


The emergency was extended over and over, making it easier to 
expand health services and for the Federal Emergency Management 
Agency to mobilize personnel and funding to help state governments 
combat the virus. But the American public is unlikely to see any major changes 
in their day-to-day lives from its termination. -Washington Times 


War, middle east: Egypt Secretly 
Planned To Send 40,000 Rockets To 
Russia: Leaked Doc 


BY TYLER DURDEN 

TUESDAY, APR 11, 2023 - 05:40 PM 

Egypt is typically closely behind Israel in terms of countries receiving the 
highest amount of US foreign aid each year. For example a State Department 
fact sheet has reviewed that "Since 1978, the United States has provided Egypt 
with over $50 billion in military and $30 billion in economic assistance." 


This is why the US administration was likely livid when it learned that 
Washington's ally, President Abdel Fattah El-Sisi, was moving to ship tens of 
thousands of rockets to Russia as the Kremlin executes its war in Ukraine. 


Stats, censorship, tech: Musk Folds 
Twitter Into "X Corp" , Fueling 
Speculation Over ‘Everything App' 


BY TYLER DURDEN 
TUESDAY, APR 11, 2023 - 03:40 PM 


While there's been no official announcement, Twitter owner Elon Musk has folded 
the social media giant into a newly formed shell company called "X 

Corp," fueling speculation that he's going to integrate his $44 billion acquisition into an 
"everything app” that could - similar to China's WeChat, include everything from 
payment processing, to booking events, to messaging. 


Early Tuesday morning, Musk tweeted "X" - in what Bloomberg assumed was a direct 
reference to the move. 


Stats, energy, war, pipeline: Leaked 
U.S. Intelligence Suggests 
Canadian Pipelines Targeted By 
Russian Hackers 


BY TYLER DURDEN 
TUESDAY, APR 11, 2023 - 03:20 PM 


By Charles Kennedy of OilPrice.com 


A leaked package of intelligence information from the Pentagon has suggested 
that Canada’s natural gas pipeline network may have been targeted by Russia- 
linked hackers, the Canadian Press has reported. 


House, inflation government: “According to Scott Evans, EVP of Cross Country 
Mortgage, "The state of California can give up to 20% for a down payment and 
closing costs. It’s a 0% interest rate. The payments are deferred for the entire 
life of the loan," adding "When you sell the property or refinance the loan, 


they take up to 20% of the appreciation. The homeowner gets to keep 
80%."” 


California To Front 20% Down 
Payments With 0% Interest For 
Homebuyers With Incomes Up To 
$211,000 


BY TYLER DURDEN 

TUESDAY, APR 11, 2023 - 07:11 AM 

California homebuyers making up to $211,000 annually will be able to receive 
a 20% down payment, and all closing costs, at a 0% interest rate. 


While the state has long-offered homebuyer assistance through the state's 
Housing Finance Agency (Cal HFA), a new program, the California Dream For All 
Shared Appreciation Loan program will give the state a proportionate interest in 
the property they're helping with, according to KPBS. 

That said, it's not an unlimited offer - as there is only $300 million available right 
now. With thousands of Californians anticipated to apply, it may not last long. 


Stats, court, censorship, war: 
Baltimore Mayor Calls For Citywide 
Curfew After All Hell Breaks Out 


BY TYLER DURDEN 

TUESDAY, APR 11, 2023 - 06:44 AM 

All hell broke out on Sunday night in Baltimore City's Inner Harbor district when 
gunshots were heard, causing hundreds of spring break youngsters to scatter 
through the streets. The mayhem, captured on video, resembled an apocalyptic 


scene. As a result, Mayor Brandon Scott has proposed a citywide curfew for 
minors during the upcoming summer months. 


Baltimore City Police Commissioner Michael Harrison said more than 200 "young 
people" went running after gunfire rang out just 50 feet from police officers, 
according to Fox Baltimore. A 14yo and a 16yo suffered gunshot wounds. 


Erdogan offers free gas pre- 
election after first Black Sea 
field shipment 


Natural gas was first discovered in the Sakarya field off the 
coast of Zonguldak in 2020, and in Caycuma-1 field next to it 
last year, with total volume having since been estimated at 
710 billion cubic metres (bcm). 


Stats, inflation, government: 
Rutgers University Faculty Workers 
Strike For First Time In 257-Year 
History 


BY TYLER DURDEN 
MONDAY, APR 10, 2023 - 11:40 PM 


For the first time in its 257-year history, academic workers at Rutgers University, 
including faculty and postdoctoral associates, intend to strike at the institution's 
three campuses - New Brunswick, Camden, and Newark. This decision comes 
after a Sunday vote approving the labor action, following almost a year of 
unsuccessful negotiations with the university to raise salaries in line with 
inflation. 


"We have bargained and bargained and bargained and bargained and 
bargained, and we are not getting anywhere, and we need to do something 
more," said Rebecca Givan, president of Rutgers AAUP-AFT. "We will take this 
momentous step." 


Rutgers AAUP-AFT represents 8,000 workers across the three campuses that 
failed to agree with the school administration for a new contract that would 
boost pay, provide job security, and implement race and gender equity 
initiatives, among other demands. 


"A Parting Gift To Xi": Western 
Allies Furious At Macron's Call To 
Stay Out Of Taiwan Crisis 


BY TYLER DURDEN 
MONDAY, APR 10, 2023 - 08:20 PM 


Both the content and timing of French President Emanuel Macron's statements 
to the press coming off his China trip wherein he urged Europe to step aside 
from US-China quarrels over Taiwan is driving anger among some Western 
officials and pundits. As we highlighted yesterday, the statements were widely 
seen as very 'China-friendly', causing fury especially in Washington at a moment 
Chinese PLA jets and warships have again conducted encircling 

drills threatening the democratic-run island. 


Macron's articulating a concept of strategic autonomy for Europe was 
‘enthusiastically endorsed' by Xi and the CCP, who have been focusing on the 
notion that the West is in decline while China rises, and that weakening the 
transatlantic relationship will accelerate this trend. "The paradox would be that, 
overcome with panic, we believe we are just America’s followers," said Macron. 
"The question Europeans need to answer ... is it in our interest to accelerate 
[a crisis] on Taiwan? No. The worse thing would be to think that we 
Europeans must become followers on this topic and take our cue from the U.S. 
agenda and a Chinese overreaction." 


Some pundits were quick to call Macron's remarks "spineless and naive" - while 
others pointed out that what was articulated has always fundamentally been the 
French position. 


One analyst who pointed out the many ways Macron's positions will be taken as 
a Slap in the face and distancing from core US-allied policies is Eurasia Group's 
Mujtaba Rahman. The below is Rahman's Twitter thread reacting to the fresh 
interview statements of Macron [emphasis ours]... 


x OK OK 


Emmanuel has angered many people (again) by urging Europe to stand aside 
from US-China quarrels over Taiwan. “We don’t want to get involved in bloc v 
bloc logic,” he said. The EU should eventually aim to become a “3rd bloc”, 
strategically independent of BOTH China & US. But his timing is poor. To make 
these remarks as Chinese military exercises encircled Taiwain - and just after 
his state visit to China - was a mistake. It will be interpreted as 
appeasement of Beijing and a green light to Chinese aggression. 


The remarks were made to selected journalists on the Presidential plane. Most of 
the angry reactions - especially in the US - have been to the truncated (but 
accurate) version published by Politico. The full interview in Les Echos is more 
nuanced - but will doubtless still anger many people. 


Fresh Missile Attack On US Base At 
Syria's Conoco Gas Fields 


BY TYLER DURDEN 
MONDAY, APR 10, 2023 - 02:52 PM 


A new rocket attack has reportedly taken place against an American military 
base at the Conoco gas fields in eastern Syria, near the city of Deir ez-Zor on 
Monday. 


US occupation forces have been coming under increased pressure and sporadic 
attacks from likely Iran-backed militant groups. It's also possible that forces 
linked to the Syrian government are seeking to force the Pentagon out of 
sovereign Syria territory. 


Few details were issued in the immediate aftermath, but the fresh attack comes 
after the biggest flare-up in tit-for-tat attacks between "Iran-backed" fighters 
and the US which took place at the end of March. 


Those March rocket attacks left one US contractor dead and at least six injured 
with that defense officials described as "traumatic brain injuries" which resulted 
from the blasts. 


It seems that ever since China brokered a restoration of ties deal between Saudi 
Arabia and Iran, the rocket and drone assaults on US positions have intensified. 


For years US forces have occupied the major oil and gas installations in Syria's 
east, as part of broader Washington efforts to choke the Assad government into 
submission. Syria and Iran have remained defiant, however, and could be 
seeking to impose enough of a cost on US forces so as to pressure Washington 
and the American public to desire a pull-out from the region. 


Government, inflation: US Bank 
Lending Slumps by Most on 
Record in Final Weeks of 
March 


Loans by commercial banks declined by nearly 
$105 billion 

Deposits at US banks decreased for a 1Oth-straight 
week 

By 

Alexandre Tanzi 

April 7, 2023 at 5:28 PM ADT Updated onApril 7, 2023 at 
7:06 PM ADT 

Share this article 
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US bank lending contracted by the most on record in the last 
two weeks of March, indicating a tightening of credit 
conditions in the wake of several high-profile bank collapses 
that risks damaging the economy. 


bloomberg.com/news/articles/2023- 
04-07/us-bank-lending-declines- 
sharply-for-a-second-straight-week 


Macron Says Europe Should 
Reduce Dependence On US Dollar, 
Seek 'Strategic Autonomy’ 


BY TYLER DURDEN 
SUNDAY, APR 09, 2023 - 03:00 PM 


As the United States combats a recent flood of countries 'de-dollarizing' - trading 
commodities in other currencies, the last thing that was needed was French 
President Emanuel Macron amplifying this message. 


After spending around six hours with Chinese President Xi Jinping as part of a 
three-day state visit to China, Macron made extremely clear that France wants 
nothing to do with WWIII, emphasizing that Europe must employ "strategic 
autonomy," presumably led by France, to become a "third superpower," 
according to Politico. 


While speaking with reporters aboard COTAM Unité, France’s Air Force One, the 
French President said that the "great risk" facing Europe right now is that it 
“gets caught up in crises that are not ours, which prevents it from 
building its strategic autonomy." 


This isn't the first time Macron has suggested reducing dependence on the US. 
In November, the French President called for a "single global order" while 
discussing the power interests of Russia and China and the threat of war. 


“We are in a jungle and we have two big elephants trying to become 
more and more nervous," he said. 


"If they become very nervous and start a war, it will be a big problem for the 
rest of the jungle. You need the cooperation of a lot of other animals, 
tigers, monkeys and so on," added Macron. 


China agrees 


Macron's concept of strategic autonomy was ‘enthusiastically endorsed’ by Xi 

and the CCP, who have been focusing on the notion that the West is in decline 
while China rises, and that weakening the transatlantic relationship will 

accelerate this trend. 


“The paradox would be that, overcome with panic, we believe we are just 
America’s followers," said Macron. "The question Europeans need to answer 

... lS it in our interest to accelerate [a crisis] on Taiwan? No. The worse 
thing would be to think that we Europeans must become followers on this topic 
and take our cue from the U.S. agenda and a Chinese overreaction." 


Just hours after his flight left Guangzhou headed back to Paris, China 
launched large military exercises around the self-ruled island of 
Taiwan, which China Claims as its territory but the U.S. has promised to arm 
and defend. 


Those exercises were a response to Taiwanese President Tsai Ing-Wen’s 10-day 
diplomatic tour of Central American countries that included a meeting with 
Republican U.S. House Speaker Kevin McCarthy while she transited in California. 
People familiar with Macron’s thinking said he was happy Beijing had at least 
waited until he was out of Chinese airspace before launching the simulated 
“Taiwan encirclement” exercise. -Politico 


Macron's submissive statements come after he and Xi ‘intensely’ discussed 
Taiwan, according to French officials who accompanied the president. 


Meanwhile, an interesting footnote... 


As is common in France and many other European countries, the French 
President’s office, known as the Elysée Palace, insisted on checking and 
“proofreading” all the president’s quotes to be published in this article as a 
condition of granting the interview. This violates POLITICO’s editorial standards 
and policy, but we agreed to the terms in order to speak directly with the French 
president. POLITICO insisted that it cannot deceive its readers and would not 
publish anything the president did not say. The quotes in this article were all 
actually said by the president, but some parts of the interview in which the 
president spoke even more frankly about Taiwan and Europe’s 
strategic autonomy were cut out by the Elysée. 


Israel Strikes Syria After Rare 
Rocket Attack On Golan Heights 


BY TYLER DURDEN 
SUNDAY, APR 09, 2023 - 01:00 PM 


On the heels of the most intense exchange of fire across the Israel-Lebanon 
border since 2006, violence erupted on a different front over Saturday 
night, as a rare rocket attack on the Israel-occupied Golan Heights was 
carried out by Palestinian militants in Syria. 


The Al Quds Brigade claimed responsibility, according to a Beirut television 
station. The Palestinian militia headquartered in Damascus said the volley of 
rockets was an act of retaliation for a brutal Israeli police raid on the Al 
Aqsa Mosque in Jerusalem earlier in the week. 


Israel seized the Golan Heights from Syria during the 1967 War. It 
unilaterally annexed it in 1981, prompting the UN Security Council to 

adopt Resolution 497, demanding that Israel rescind the annexation, as "the 
acquisition of territory by force is inadmissible" under the UN Charter and "the 
principles of international law." 


In 2019, President Trump recognized Israel's sovereignty over the Golan 
Heights, as he steadily worked his way through a checklist of foreign policy 
aspirations of billionaire mega-donor Sheldon Adelson, which most notably 
included moving the US embassy to Jerusalem. 


China, Russia, Europe, war: NATO 
To Hold Its Largest-Ever Air Exercises In 
June 


BY TYLER DURDEN 
SUNDAY, APR 09, 2023 - 08:00 AM 


Authored by Dave DeCamp via AntiWar.com, 


NATO is preparing to hold its largest-ever air exercises this June, known as 
Exercise Air Defender, that will involve 220 aircraft and 10,0000 personnel 
from 24 nations. 


The drills will include a massive deployment of aircraft from the US Air National 
Guard, which is tasked with defending the homeland but, according to Defense 
One, also maintains units for "prompt mobilization during war." 


Sweden Agrees To Extradite 
Turkish National In Bid For NATO 
Entry 


BY TYLER DURDEN 
SATURDAY, APR 08, 2023 - 10:20 AM 


Via The Cradle 


Sweden agreed on Thursday to extradite a Turkish national that is wanted 
by Turkey's government, in a bid to acquire Ankara’s approval to join the US- 
led military alliance NATO. 


This comes a day after Finland joined NATO, becoming its 31st member. Sweden 
and Finland requested to join the military alliance in the wake of Russia’s 
operation in Ukraine due to apprehension that the war would expand into 
Europe. Despite Stockholm’s agreement with Ankara to extradite the alleged 
associate of a Kurdish group linked to a failed 2016 coup attempt, 
Sweden rejected Turkey's request to extradite more suspects. 


Middle east, war, Erdogan: US 
Blindsided By Saudi-Iran 
Normalization: CIA Director 


BY TYLER DURDEN 
SATURDAY, APR 08, 2023 - 08:00 AM 


Authored by Dave DeCamp via AntiWar.com, 
CIA Director William Burns visited Saudi Arabia earlier this week to express 


frustration over Riyadh’s surprise normalization deal with Tehran that was 
brokered by Beijing, The Wall Street Journal reported Thursday. 


According to the Journal, Burns told Crown Prince Mohammed bin Salman that 
the US "has felt blindsided" by Riyadh’s rapprochement with Iran as well as 
Syria, two nations under crippling US economic sanctions. 


Health, court: Liberal Outrage After 
Abortion Pill Blocked Nationwide By 
Order From Texas Judge 


BY TYLER DURDEN 
FRIDAY, APR 07, 2023 - 10:10 PM 


In a decision which the liberal media called an "unprecedented" decision, late on 
Friday a federal judge in Texas issued an order that will shut down the 
prescription and distribution of mifepristone in seven days, one of two drugs 
used for medication abortions that has been on the market in the U.S. for more 
than two decades. However, it wasn't immediately clear if it was the decision 
that was unprecedented, or that a member of the judicial branch did something 
that wasn't immediately prompted by generous funding from George Soros. 


“The Court does not second-guess FDA’s decision-making lightly,” Kacsmaryk 
said in his decision. “But here, FDA acquiesced on its legitimate safety 
concerns — in violation of its statutory duty — based on plainly 
unsound reasoning and studies that did not support its conclusions.” 


The judge said the FDA’s stance had likely lead to death and injury among 
women taking the drug. “Whatever the numbers are, they likely would be 


considerably lower had FDA not acquiesced to the pressure to increase access 
to chemical abortion at the expense of women’s safety,” Kacsmaryk wrote. 


The conservative group behind the lawsuit argues that the agency didn’t follow 
the appropriate protocol when it first authorized the use of mifepristone in 2000 
and failed to study the safety of the drugs as required, putting “politics over 
science.” 


FDA officials have refuted that characterization in public statements and court 
filings, arguing that the agency followed procedure when approving the 
medication and “extensively reviewed” the scientific evidence at hand to 
determine its safety and efficacy. 


Mifepristone was first approved in 2000 for use through the first seven weeks of 
pregnancy. In 2016, the FDA extended that window to 10 weeks. It is the first 
pill used in the two-drug regimen most used to terminate a pregnancy and 
blocks a hormone called progesterone that is needed to support a pregnancy. It 
is followed by misoprostol, which prompts contractions that expel the contents 
of the uterus. 


Journal, censorship, government, tech: recent 
clearview scandal proves that theyre collecting 
our pictures without our consent 


Clearview AI Scraped Billions Of 
Facebook Photos For Facial 
Recognition Database 


BY TYLER DURDEN 

FRIDAY, APR 07, 2023 - 09:45 PM 

Facial recognition firm Clearview has built a massive Al-powered database of 
billions of pictures collected from social media platforms without obtaining 
users’ consent. 


In late March, Clearview Al CEO Hoan Ton-That told BBC in an interview that the 
company had obtained 30 billion photos without users' knowledge over the 


years, scraped mainly from social media platforms like Facebook. He said US law 
enforcement agencies use the database to identify criminals. 


Ton-That disputed claims that the photos were unlawfully collected. He 

told Bussiness Insider in an emailed statement, "Clearview Al's database of 
publicly available images is lawfully collected, just like any other search engine 
like Google." 


However, privacy advocates and social media companies have been highly 
critical of Clearview Al. 


"Clearview Al's actions invade people's privacy which is why we banned their 
founder from our services and sent them a legal demand to stop accessing any 
data, photos, or videos from our services," a Meta spokesperson said in an email 
to Insider. 


Ton-That told Insider the database is not publicly available and is only used by 
law enforcement. He said the software had been used more than a million times 
by police. 


“Clearview Al's database is used for after-the-crime investigations by law 
enforcement, and is not available to the general public. Every photo in the 
dataset is a potential clue that could save a life, provide justice to an innocent 
victim, prevent a wrongful identification, or exonerate an innocent person." 


According to critics, using Clearview Al by the police subjects everyone to a 
“continuous police line-up." 


"Whenever they have a photo of a suspect, they will compare it to your face," 
Matthew Guariglia from the Electronic Frontier Foundation, told BBC. He said, 
"It's far too invasive." 


The Al-driven database has raised privacy concerns in the US to the point where 
Sens. Jeff Merkley and Bernie Sanders attempted to block its use with a bill 
requiring Clearview and similar companies to obtain consent before scraping 
biometric data. 


In 2020, the American Civil Liberties Union sued Clearview Al, calling it a 
‘nightmare scenario’ for privacy. The ACLU managed to ban Clearview Al's 
products from being sold to private companies but not the police. 


Clearview Al is a massive problem for civil liberties. The easiest way to prevent 
Clearview Al from scraping photos from your social media accounts is to not be 
on social media. Alternatively, if you wish to maintain a social media presence, 
ensure that the images you post are not publicly accessible on the web. 


History, war, middle east, 
censorship, stats: Oops! Deleted 
Tweet By Israel's Former PM 
Disclosed Nuke Arsenal 


BY TYLER DURDEN 

FRIDAY, APR 07, 2023 - 12:20 PM 

In a major faux pax in US-lIsraeli relations, former Israeli Prime Minister 
Ehud Barak acknowledged the existence of the country's nuclear 
weapon arsenal via Twitter -- then deleted the tweet, presumably after 
realizing he'd violated the long-standing US-lsraeli practice of pretending that 
arsenal doesn't exist. 


Barak's Tuesday tweet addressed growing worries about the growing 


presence of ultra-nationalist and ultra-religious factions in Israel's 
government. Finance minister Bezalel Smotrich and his Religious Zionism 


party, for example, openly aspire to turn Israel into a theocracy. 


Barak wrote: 


“In conversations between Israelis and Western diplomatic officials, there are 
deep concerns raised of the possibility that if the coup in Israel succeeds, a 
messianic dictatorship — that possesses nuclear weapons and 
fanatically wishes for a confrontation with Islam centered on the 
Temple Mount — will be established in the heart of the Middle East.” 


Thanks in part to a former nuclear technician's 1986 revelations, Israel is widely 
known to have a nuclear arsenal, with one estimate sizing it at 90 warheads. 
However, it's never joined the Treaty on the Non-Proliferation of Nuclear 


Weapons (NPT). It's just one of only five countries in the world that haven't 
done so, along with North Korea, India, Pakistan and South Sudan. 


That combination of facts means every dollar of US aid to Israel breaks 
American law. As Brian McGlinchey explains at Stark Realities: 


"U.S. aid to Israel [is] illegal under the Symington Amendment of 1976, 

which bars economic and military assistance to countries that acquire 
nuclear reprocessing technology without submitting to international 
safeguards and inspections." 


Israel has never officially acknowledged its nuclear power, and the United 
States government caters to Israel's policy of so-called "nuclear 
ambiguity." However, there have been several occasions where US documents 
or officials have acknowledged the fact, typically either under pointed 
questioning or in communications they thought would be kept secret. 


For example, in a 2015 email to Secretary of State Hillary Clinton that was 
published by Wikileaks, an assistant secretary of state said, “What Israeli 
military leaders really worry about—but cannot talk about—is losing 
their nuclear monopoly.” 


Only rarely does the Washington press corps confront US officials 
about their ongoing conspiracy to break American law where billions of 
dollars of annual aid to Israel are concerned. Journalist Sam Husseini is a 
welcome and repeat exception to that sad pattern. In February, he treated us to 
this grilling of State Department spokesman Ned Price: 


Journal, war, middle east: On Thursday and 
Friday, Israel-Lebanon experienced its worst 
border hostilities since 2006 


(didn’t include link, unable to find 
source in search engine) 


“The exchange represents a troubling new escalation of regional warfare that 
erupted Tuesday night, after Israeli police raided Jerusalem's Al Aqsa 
mosque, smashing windows and brutally beating worshippers who'd 
locked themselves inside. They arrested hundreds more who'd stayed on the 
compound after Israel-specified visiting hours. 


Al Aqsa is the third-holiest site in Islam, and it's situated on land also 
revered by Jews, who call it the Temple Mount. Israel's actions sparked 
outrage across the Muslim world, garnering condemnations from the 
governments of Jordan, Saudi Arabia and Egypt. 


Soon after the Israeli police raid, militants in Gaza fired rockets at southern 
Israel, most of which were reportedly intercepted by the US-subsidized Iron 
Dome system. Israel responded with air force strikes on Gaza. 


Thursday brought warfare on a different frontier and with higher 
intensity, as northern Israel faced a barrage of 34 rockets fired from 
southern Lebanon. An Israeli military source told Reuters that mortars were 
also fired across the frontier. It's said to be the largest such attack from the 
territory since 2006 and Israel's war with the Lebanese political and militant 
group Hezbollah. 


While Israel said most of the rockets were intercepted, others caused 
moderate damage in the northern border town of Shlomi. There were 
several injuries, but no reported fatalities. 


De-escalation will also require moderation of Israel's actions against Palestinians 
observing Ramadan. “Aqsa is a red line for all Muslims,” Kassem Kassir, a 
political analyst close to Hezbollah tells the New York Times. “The rocket attack 
is a message to Israel that we won’t be silent about all this escalation. If the 
escalation continues, the 20 rockets might become 1,000 in the coming 
days.”” 


Russia, war, pipeline, censorship: 
Sweden: Investigation Shows State 
Actor Behind Nord Stream Blast 


BY TYLER DURDEN 
THURSDAY, APR 06, 2023 - 07:40 PM 


In yet more evidence on the side of Seymour Hersh's reporting, Sweden has 
announced Thursday that amid its ongoing investigation into the Nord Stream 
pipeline sabotage, it has concluded that a state actor is the likeliest 
culprit. 


Swedish Public Prosecutor Mats Ljungqvist, who heads the ongoing 
investigation, stated "The clear main scenario" is that a state-sponsored 
group was behind the explosions. 


Europe, china, war: “China has effectively 
frozen high-level contacts with US officials” 


Blinken Can't Reschedule Trip To 
China After Canceling Over 'Spy 
Balloon' 


BY TYLER DURDEN 
THURSDAY, APR 06, 2023 - 04:48 PM 


Authored by Dave DeCamp via AntiWar.com, 


Secretary of State Antony Blinken is looking to reschedule his trip to China that 
he canceled over the Chinese balloon that wound up floating over the US, but 
Beijing is rebuffing the effort, Politico reported Wednesday. 

The Politico report said China has effectively frozen high-level contacts 
with US officials. An unnamed US official said that the Biden administration is 
also trying to schedule a call between President Biden and President Xi Jinping 
and send other high-level officials to China but isn’t having any luck. 


Censorship, media, stats: Supreme 
Court Rejects West Virginia Ban On 
Transgender Athlete From Girls' 
Track Team 


BY TYLER DURDEN 


THURSDAY, APR 06, 2023 - 04:20 PM 


The Supreme Court on Thursday rejected West Virginia's emergency request to 
ban a 12-year-old transgender individual from competing in their 
middle school's girl's track team while the state's litigation makes its way 
through lower courts. 


The case marks the first time the Supreme Court has reviewed the issue of 
biological men who routinely dominate biological women in various sports. 


The order relates to a single student, Becky Pepper-/ackson, who runs on the 
cross-country and track teams at a middle school in Bridgeport, W.Va. 


In February, the U.S. Court of Appeals for the Fourth Circuit, in 
Richmond, Va., blocked a lower-court order allowing Becky to be 
removed from the team under West Virginia’s Save Women’s Sports Act while 
litigation over the law proceeds. 


Almost 20 states have passed laws restricting biological males from 
participating in female events, the Wall Street Journal reports. 


Inflation, government: IMF Warns 
Global Growth Outlook Weakest In 
Over 30 Years 


BY TYLER DURDEN 

THURSDAY, APR 06, 2023 - 01:25 PM 

The IMF's managing director warned this morning that its outlook for global 
economic growth over the next five years is the weakest in over 30 
years. 


Speaking in Washington ahead of the spring meetings next week, Kristalina 
Georgieva said the world economy would expand at an average annual 
rate of around 3 per cent over the next five years (the lowest medium- 
term growth forecast since 1990 and less than the five-year average of 
3.8% from the past two decades). 


War, china, Europe: Xi Pledges 

Active Peace Role After Macron 
Urges Him "Bring Russia To Its 
Senses" 


BY TYLER DURDEN 
THURSDAY, APR 06, 2023 - 12:45 PM 


French President Emmanuel Macron is currently in Beijing urging his Chinese 
counterpart Xi Jinping to "bring Russia to its senses" over the war in Ukraine. 


The French leader has made it crystal clear that his purpose is to dissuade China 
from offering any level of support to Moscow, whether political, economic or 
military. "I know I can count on you to bring Russia to its senses and 
everyone to the negotiating table," Macron told Xi during a bilateral 
meeting as part of the 3-day visit. 


A joint statement to follow emphasized their mutual call for peace talks "as soon 
as possible" as well as reaffirming opposition to nuclear weapons threats or 
use. 


The Chinese leader then said in the following in a press conference, per the NY_ 
Times: 


Mr. Xi, addressing journalists later, went some way toward responding 
positively. He said that "together with France, we appeal for restraint and 
reason" in the conflict, adding that China was seeking "a quick return to 
peace negotiations in the quest for a political settlement, and the 
building of a European architecture that is balanced and lasting." 


The Chinese leader, flanked by Mr. Macron, said that China "appeals for the 
protection of civilians. Nuclear weapons must not be used, and nuclear 
war must be avoided." 


Macron had previewed his trip by touting he could play a "major role" in forging 
a path to peace, based on China's "willingness to commit to a resolution". 


Xi is of course coming off a very ‘friendly’ state visit to Moscow last month 
where he met with President Vladimir Putin, with China's 12-point peace plan in 
hand. While little to no concrete breakthroughs resulted from that meeting, 


there was hope among European officials that China could at least get the ball 
rolling toward future peace negotiations. 


Macron implores China to put "pressure" on Putin regarding the Ukraine 
invasion: 


censorship, journal: New Zealand's 
Lockdown Queen Becomes Internet 
Authoritarian 


BY TYLER DURDEN 
WEDNESDAY, APR 05, 2023 - 10:44 PM 


Remember New Zealand's crazy ex-Prime Minister Jacinda Ardern, who not-so- 
subtly (as in, completely) got off on forcing Kiwis to follow draconian, 
unscientific "Covid-Zero" lockdown rules? 


A quick reminder; 


"COVID Zero" New Zealand Has Completed Its Transformation Into A Full-Blown 
Police State 


"We've Been Locked Up For Almost 50 Days" - 1000s Rally Against Auckland 
Lockdown As Public Opposition Grows 


New Zealand Approves Orgies Of Up To 25 People As Part Of New COVID Rules 


New Zealand High Court: Vaccine Mandate Not "Demonstrably Justified", Breach 
Of Rights 


The WEF acolyte also was adamant about quashing non-approved 
narratives which questioned the safety or efficacy of vaccines, masks, 
lockdowns, or other government mandates. 


Then when 'covid fascism’ failed miserably, she demanded that angry 
citizens 'respect' vaccine fanatics. 


Now, after a tearful resignation, the 'covid fascist’ has fully 
transitioned to internet authoritarian - and will be in charge of 
‘combating online extremism.’ 


As Breitbart reports; 


Jacinda Ardern, who stepped down as New Zealand’s prime minister in 
January, will begin an unpaid role this month combating online 
extremism. 


New Zealand Prime Minister Chris Hipkins, who took over as leader from Ardern, 
announced Tuesday he’d appointed Ardern as Special Envoy for the 
Christchurch Call. Hipkins said Ardern would begin the part-time role this 
month, right after she leaves Parliament and that she’d declined to accept any 
pay. He said the role would be reviewed at the end of the year. 


The stated goal of the organization is to eliminate ‘terrorist and violent extremist 
content online’ by partnering with governments and tech companies, including 
Facebook parent company Meta, Amazon, Google, Microsoft, YouTube, Zoom 
and Twitter. The group claims to have had success developing online safety 
systems. 


"The Christchurch Call is a foreign policy priority for the government and Jacinda 
Ardern is uniquely placed to keep pushing forward with the goal of eliminating 
violent extremist content online," said Hipkins, to whom Ardern will report 
directly. 


Of course, Ardern has been working this angle for a while. 


New Zealand Prime Minister Calls For A Global Censorship System 
And of course, this is a pattern... 


It’s now clear that heads of state around the world, from the U.S. and Canada to 
Britain and New Zealand, are working together to censor their political 
opponents, lie to the public, and crack down on free speech — all in the name of 
fighting “disinformation,” “extremism,” and “hate.” 


In the U.S., President Joe Biden’s administration proposed a “Disinformation 
Governance Board” and was caught pressuring Facebook to censor accurate 
covid vaccine information. 


In Canada, Prime Minister Justin Trudeau is funding government contractors to 
demand censorship of social media platforms and is close to passing a new 
law that would expand government censorship of speech online. 


In New Zealand, departing Prime Minister Jacinda Arden has announced she will 
now focus on fighting “extremism” online. 


There is a pattern. Those urging censorship of “misinformation” are spreading it. 
Those who condemn “extremism” demand extreme policies. And those who 
denounce “hate” are filled with loathing for their political enemies. 


When you listen to their United Nations speeches, read their reports, and read 
their emails, it’s clear that the leaders of the Censorship Industrial 
Complex are waging an “influence operation,” like the kind the U.S. 


military waged abroad for decades. Governments are funding third-party 
contractors, e.g., “think tanks,” to smear their enemies as “conspiracy theorists” 
who are “spreading hate” and causing “real world harms” so that they can 
censor and discredit them. -Public 


Shocker, we know. We're sure Klaus is pleased. 


Middle east, war, energy: TOp Saudi, Iranian 
Diplomats To Meet In China: "Era Of US 
Involvement In Region Is Over" 


BY TYLER DURDEN 
WEDNESDAY, APR 05, 2023 - 10:20 PM 


A major meeting of top envoys from Saudi Arabia and Iran is expected to 
happen in Beijing on Thursday, as the next significant step in the China- 

brokered rapprochement and normalization of ties between the longtime 
enemies takes shape. 


As Reuters underscores, "The meeting between Prince Faisal bin Farhan Al Saud 
and his Iranian counterpart, Hossein Amirabdollahian, will be the first formal 
meeting between Saudi Arabia and Iran's most senior diplomats in 
more than seven years." 


The most important, and illustrative of the way the geopolitical winds are 
blowing, is the following: 


"The era of the United States' involvement in this region is over... The 
regional countries are capable of preserving security and stability in the Middle 
East without Washington's interference," another Iranian Official said. 


journal, stats: so yeah, that story about 
california suddenly pulling out of that record 
drought is actually true: "Hyper- 
Emergency" Over As California 
Readies For 'Big Melt' After Record 
Snowpack 


BY TYLER DURDEN 
WEDNESDAY, APR 05, 2023 - 09:40 PM 


Dear California, we have good news and bad news... 


The good news is that after suffering severe drought conditions on and off since 
2006, the constant torrent of "atmospheric rivers" moistened the soil just 
enough to lift over half (55%) the Golden State is now completely out of 
drought with less than 2% of the state still in Severe Drought or 
worse... 


California 
Map released: Thurs. March 30, 


2023 
Data valid: March 28, 2023 at 8 a.m. EDT 
Intensity 
None 
= DO (Abnormally Dry) 


Ey D1 (Moderate Droug! 


ht) 


Em D4 (Exceptional Dr relay 


HE No Dara 

Authors 

United States and Puerto Rico Author(s} 

Curtis Riganti, Natonal Drought Mitigaton Center 


Pacific Islands and Virgin islands Author(s}: 
Ahira Sancher-Lugo, NOAA/NCE 


But there's more good news, according to the state’s water data, reservoirs 
that were once depleted are now filling up with many over 80 percent 
full - and groundwater reserves have received a significant boost... 
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And finally, on the good news side of the ledger, officials said this week that 


California's stormy winter has resulted in the deepest snowpack in more 
than 70 years. 


~ 


The snowpack is so deep that it currently contains roughly 30 million acre-feet 
of water — or more water than Lake Mead, the nation's largest reservoir, 
according to an LA Times analysis of snow sensor data. 


State officials announced the record snowpack Monday at their fourth snow 
survey of the season at Phillips Station near South Lake Tahoe. 


The statewide snowpack on Monday was 237% of normal for the date - 
the deepest on record since the state's network of snow sensors was established 
in the mid-1980s. 


It is also deeper than previous records of 227% set in 1983 and 224% set 
in 1969, and tied with the record of 237% set in 1952, measured using earlier 
tools and baselines. 


Those were the only other years with April snowpack above 200%, said 
Sean de Guzman, manager of snow surveys for the Department of Water 
Resources. 


With some snow sensors yet to report, "it's looking like this year's statewide 
snowpack will probably most likely be either the first- or second- biggest 
snowpack on record dating back to 1950," De Guzman said. 


Snowpack in the southern Sierra was even deeper, measuring a record 
306% of normal for the date. 
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And that brings us to the bad news (or more good news if you prefer not to be 
terrified by fearmongery), the snow water equivalent of all that - or the amount 
of water contained in the snow - is 61.1 inches, and as Yahoo News reports... 


"All of that water is going to have to come downhill sooner rather than 
later," said Daniel Swain, a climate scientist at UCLA. 


Incoming warmer weather is "good news for a lot of folks who need it, but it 


does mean that the ‘big melt’ is on the way." 
So, do not let your fearful guard down just yet California. 


Due to the excessive snowpack, the National Weather Service warned March 
16 that approximately 15 million Californians are at risk for some type 
of flooding in their communities, including 1.4 million for major flooding and 
another 6.4 million may be hit moderately. 


But, of course, now is no time to celebrate Mother Nature's bounteous offerings 
of wet stuff - we must still be afraid, as Gregory Pierce, co-director of the Luskin 
Center for Innovation at UCLA, warns: 


"This precipitation is great, and it does mean we can let up a little bit on some of 
the most radical things we were doing," adding that "we bought ourselves 
some more time, so we don’t need to be in that hyper-emergency, but 
we’re always in a drought." 


“We can’t let up at all on the medium- and long-term [efforts], because 
this is going to be an anomalously positive year,” he said. 


Well, at least the "hyper-emergency" is over, eh? 


Stats, journal: US Now A Majority 
Permitless Carry Country After 
DeSantis Signs Gun Rights Law 


BY TYLER DURDEN 
WEDNESDAY, APR 05, 2023 - 08:40 PM 


Authored by Jack Phillips via The Epoch Times (emphasis ours), 


Florida Gov. Ron DeSantis signed a “permitless carry” bill into law on 
April 3, making Florida the 26th state to do so, according to pro- 
Second Amendment groups. 


The legislation, passed by the Florida Legislature, allows people to carry a 
concealed weapon without a permit and without state-mandated training. It will 
go into effect starting July 1. 


John Velleco, executive vice president of Gun Owners of America, confirmed to 
the Miami Herald that DeSantis, a Republican, signed the legislation in front of a 
group of about 20 people. An official with the National Rifle Association (NRA) 
also confirmed DeSantis signed the measure. 


After DeSantis’s signature, Florida is now the 26th state in the United 
States to allow permitless carry, according to the U.S. Concealed Carry 
Association (USCCA). Before Monday, DeSantis said he would sign the 
bill into law. 


There has been debate about the meanings of the terms “permitless carry” and 
“constitutional carry.” The USCCA says the two terms are often used 
interchangeably. However, the group notes on its website that permitless carry 
can refer to laws in states that allow people to openly carry a firearm without a 
permit, but that require a permit for concealed carry. 


Ahead of the bill signing, DeSantis said that Florida supports the Second 
Amendment during a book tour event on March 30. 


“You don’t need a permission slip from the government to be able to 
exercise your constitutional rights,” he said. 


Censorship: Twitter Labels NPR 
"State-Affiliated Media"; Elon Musk 
Says "Seems Accurate" 


BY TYLER DURDEN 
WEDNESDAY, APR 05, 2023 - 01:25 PM 


Authored by Steve Watson via Summit News, 


Twitter placed a label on NPR’s account Tuesday describing the outlet 
as “State-affiliated media,” with owner Elon Musk commenting that the 
description “seems accurate.” 


Ai: Bill Gates Dismisses Mounting 
Calls To Pause AI Chatbot 
Development 


BY TYLER DURDEN 

WEDNESDAY, APR 05, 2023 - 06:45 AM 

Reuters reports that Microsoft co-founder Bill Gates dismissed calls to halt the 
development of more advanced Al chatbots more powerful than OpenAl's GPT-4. 
Last week, an open letter signed by Elon Musk, Steve Wozniak, and Al pioneer 
Yoshua Bengio called for a six-month pause in developing new Al tools. Gates 
stated that the proposed pause in Al chatbot development would not "solve the 
challenges." 


According to Gates, the focus should be on effectively integrating Al technology 
into society. He finds it hard to understand how a pause could work globally with 
so many firms working on the technology. 


“| don't think asking one particular group to pause solves the challenges," the 
billionaire said on Monday. 


"Clearly, there are huge benefits to these things... what we need to do is identify 
the tricky areas," he noted. 


Wheat Spread Hits Record As 
Drought Plagues Midwest 


BY TYLER DURDEN 

TUESDAY, APR 04, 2023 - 07:55 AM 

The spread between hard-red winter wheat and soft-red winter wheat has blown 
out to a record high as drought threatens crop yields across the Midwest and 
other major farming regions. 


Hard-red winter wheat's premium over soft-red winter wheat is $1.72 a bushel in 
Chicago on Tuesday morning, surpassing the 2011 record. 
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James Bolesworth, managing director at CRM AgriCommodities, told Bloomberg 
the widening spread is "a factor of the drought in the US Plains which is 
detrimentally impacting crop conditions." 


The latest report from the US Department of Agriculture found Kansas (top 
producer) had only 19% of the acreage in good or excellent condition. Agritel 
analysts pointed out droughts are hitting crops in other states: 


"A deterioration of the crop ratings is also visible in Texas and Colorado." 


Simultaneously, drought conditions plague the Canadian Prairies. Farmers in the 
region are planting in some of the driest conditions in half a century. They need 
adequate moisture to plant wheat and canola crops, or this might lead to poor 
crop yields later in the growing season, which could impact global supplies. 


"If there isn't good moisture, those tiny plants are quite susceptible to adverse 
conditions," said Bill Prybylski, a farmer and vice president at the Agricultural 
Producers Association of Saskatchewan. 


The possibility of lower US and Canadian wheat production because of persistent 
drought conditions could exacerbate global food supplies. Already, droughts in 
Argentina have reduced crop yields, and wartorn Ukraine has forced farmers to 
reduce plantings. 


All of this means that global food inflation will likely remain elevated for the 
foreseeable future. How to hedge higher costs at the supermarket? Plant a 
garden. 


journal, markets, war, china: opecs surprise 
production cut and how it ties into everything 


OPEC Succeeds In Nuking Crude 
Oil Shorts, Puts $100 Brent "On 
The Horizon" 


BY TYLER DURDEN 

MONDAY, APR 03, 2023 - 11:00 PM 

Last Wednesday, we advised readers that the shorting of oil among the 
systematic community (i.e. CTAs) had hit near record levels, and with some 
$30BN in short positions, the "chase" was about to begin. 


It wasn't just CTAs: as we also observed one day prior, on March 28, hedge 


funds were liquidating exposure in virtually all kinds of petroleum products at 
the fastest pace in years... 


Money managers’ weekly net position change in Brent, WTI, U.S. 
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... but then something clicked, and as we discussed last week on our private 
twitter feed, first Goldman's FICC desk - which unlike the bank's sellside 


research group is spot-on most of the time with its trade recos - said that it was 
time to pursue "opportunistic upside" in Brent... 


(oldman Futures Strats & Trading 
sachs Khalil Jean-Baptiste & Marc Papandreadis 
March 29, 2023 


Trade Idea: Opportunistic Upside in Brent 


Expression and rationale: Prompt Brent prices have receded from more than $90 in Q4 of last year to $79 
currently. This happened amidst higher volatility in financial markets generally, stress in the banking system 
further adding to recession concerns, and crude oil selling by the managed money community this year. 
Moreover, oil fundamentals haven't offered much support to positions, with higher near-term inventories, 
dampened demand, and increased supply from non-OPEC producers. The combination of these forces led to 
sizable deleveraging throughout Brent futures, with managed money net longs reducing positions by ~$10bn 
in aggregate over the three weeks ending 21-March (fig 2 and latest available current data). These 
happenings may provide a more attractive entry point for long investors, with an options implementation. 
Fundamentally, a combination of increased EM demand and seasonal demand expected throughout travelling 
months can pivot the market back into deficit as early as June, according to GIR. This market recovery, 
combined with renewed buying from the managed money community can result in higher prices in the coming 
weeks. Brent options markets reflect a bid for protection as 3-month 25 delta skew is at a high point 
measured over the past year. For investors looking to position for higher near-term prices while taking 
advantage of current skew levels, we present the following trade idea: Long CON3 85-115 Call Spread, 
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Source: Bloomberg and Goldman Sachs FICC and Equities Futures Sales Strats as of 29-Mar-23. Past performance is not 
indicative of future result. The above generally uses mids, and bid/asks can vary across products. Figures may differ across 
modets and providers 


Additional information: Since the beginning of March normalized put/call skew has grown to reach local highs 
for the year alongside a richening in puts (fig 3, fig 4) Currently, normalized 25d skew sits roughly 2 standard 
deviations above the average skew observed this year. The overall delta on the trade currently is 0.52. The 
biggest risk is continued lower Brent prices, especially if fundamentals remained the same or softened further. 
Max loss is unlimited, and/but we would recommend stopping out and closing the trade at a loss if CON3 traded 
below the strike level at 70. We view the trade as positioning for a combination of a favorable turn in 
fundamentals, buying from underinvested participants/money managers and taking advantage of the rich skew 
levels, as an alternative and tower overall delta to a delta-1 future. Prices have already moved off lows, but the 
view of the desk is that there fs still further to recover, justifying the bullish options expression. 


... which coupled with the sharp jump in oil prices after falling to a 15 month low 
in mid-March, led to a painful reversal in positioning as managed money shorts 
unwound bearish bets on WTI crude by the most since 2016... 


Investors Rush to Exit Bearish Bets on WTI 
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... almost as if they knew something was coming. 


Maybe they did, maybe not, but something was indeed coming and on 
Sunday, OPEC+ stunned the world when it announced its second 
coordinated output cut in under half a year. 


While TS Lombard noted earlier that there was a clear political angle to the 
timing of this announcement, coming shortly after US officials effectively ruled 
out new crude purchases to replenish the Strategic Petroleum Reserve in 2023, 
underscoring the souring of US-Saudi relations, and just days after Riyadh 
pledged its allegiance to Beijing, the surprise OPEC+ production cut was 
aimed squarely at one audience: the near record shorts that had 
pushed oil prices to levels that forced the oil cartel to respond. 


WTI Managed Money 
Net Contracts 


According to Bloomberg, it’s a return to the tactic first used by Saudi Energy 
Minister Prince Abdulaziz bin Salman in 2020, when he famously said he wants 
“the guys in the trading floors to be as jumpy as possible” and vowed 

that “whoever gambles on this market will be ouching like hell.” 


Of course, as today's market action clearly showed, the assault on short sellers 
was successful. Markets were wrong-footed and oil futures surged as much as 
8%, repricing assets from equities to bonds. Yet OPEC+ also caught consumers 
and the global economy in the crossfire, spurring concerns about inflation and 
prompting bets on further interest rate hikes. 
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As Bloomberg reports, OPEC+ began to see the need for a change in oil policy 
on March 20, just days after we first hinted at another OPEC+ output cut... 


Who cuts first: OPEC+ or Fed 
— zerohedge (@zerohedge) March 15, 2023 


... when Brent crude slid to a 15-month low near $70 a barrel as a banking crisis 
threatened to hobble the economy. The Saudis reflected that short sellers were 
due a reminder of the pain OPEC+ can still inflict on them, the BBG sources said. 


Once the wheels were in motion, the decision to hold back more than 1 million 
barrels of oil from the market was finalized in just a few days, and in a very tight 
circle. Some delegates said they found out just a day or two before the 
announcement. Two officials said they were completely blindsided by the 
decision which makes sense since most of OPEC+ is leaky like a 50 year old oil 
barrell and most delegates are quick to spew all secrets to their preferred leggy 
female media reporters (you'll never guess what takes place in those glitzy 
Vienna hotels late at night). 


The impact was all the greater because, in the buildup to an OPEC+ committee 
meeting scheduled for Monday, Prince Abdulaziz had repeatedly said the group 
would hold output steady for the entire year to keep markets stable. 


In the end, the announcement on Sunday in the European afternoon, with 
markets closed, was chosen for maximum impact, the sources said. Sure 
enough, Brent jumped more than $6 a barrel when Asia woke up, the biggest 
move in more than a year. 


Explaining the decision, delegates pointed Bloomberg to market data on the 
build-up in short-selling.... the same market data we shared with readers just 


one day earlier. 


As prices slumped with the banking crisis in late March, speculators piled 

up bearish bets on US crude to the highest in four years and reduced bullish 
positions to the lowest in more than a decade, according to figures from the 
CFTC. The financial fears abated toward the end of the month and those short 
positions were dialed back, but by that point the Saudis were feeling nervous, 
the people said. The hastily brokered takeover of Credit Suisse Group AG had 
sparked fears that financial contagion could damage the global economy. 


That said, the announcement wasn't meant to be only a short squeeze trigger: 
fundamental concerns also emerged, and as the Saudi kingdom grew more 
concerned about the strength of oil demand, evidence emerged that supply was 
more than ample. In late March, a key export pipeline from Iraq was halted 
because of a legal spat between the Kurdish regional government and Baghdad, 
knocking about 400,000 barrels a day off global supply. Yet crude rose just 4%, 
strengthening the view that bearish speculators held sway over the market, said 
one person. 


“The market had become a playing field for these shorts” and OPEC+ wanted to 
drive them out, Amrita Sen, director of research at Energy Aspects Ltd., said ina 
Bloomberg television interview. The producers group is saying “take us on, 
but at your own peril.” 


The OPEC+ fight with short-sellers also has political implications. It brings most 
of the group into alignment with Russia, which kicked off the unilateral 
production cuts in February with a 500,000 barrel-a-day reduction in retaliation 
for international sanctions. By extension, the output cut also aligns the world's 
most powerful oil exporting body squarely against the White House, which was 
livid after the surprise announcement sent oil - an gasoline - prices sharply 
higher. 


RBOB 


Those curbs haven’t yet fully materialized and their positive impact on prices 
had been erased by the banking crisis. Now, with OPEC+ members joining in, 
the oil revenue that feeds the Kremlin’s war machine will be bolstered. 
Ironically, it comes at a time when the Western anti-Russia alliance is cracking, 


with the WS] reporting yesterday that Japan was given an exemption to buy 
Russian oil above the price cap, a move which most nations will quietly follow. 


Last but not least, the Saudis also had to weigh how the decision would affect its 
relationship with Washington, which has been strained by the kingdom's 
repeated refusal to heed American requests for more oil. As Bloomberg puts it, 
"If the production cuts bring $100 crude back into play, with everything that 
would mean for high inflation and rising interest rates, US consumers and the 
White House could join the short sellers in “ouching like hell." 


That's ok though, at least the Biden admin will have a full SPR to release when 
times get tough... oh wait. 


And speaking of the lowest SPR inventory in nearly 40 years, it's time to 
concede that $100 a barrel is finally back into the frame, especially considering 
that required capex spending to maintain output is woefully inadequate. 


“There’s a bullish narrative,” Bob McNally, president of Rapidan Energy Group 
and a former White House energy official, said in a Bloomberg TV interview on 
Monday. “If they cut into a bullish narrative, then $100 — we’ll go 
through it at high speed.” 


Beyond the initial market reaction in the hours after the OPEC+ announcement, 
the key marker for the physical impact of the cuts and the price trends in the 
coming months will be oil inventories. There had been signs that stockpiles were 


in decline in recent weeks. In the US where official figures are most visible 
because they are published weekly, oil stocks dropped by more than 20 million 
barrels over the last two weeks. Global onshore inventories had fallen in seven 
of the last nine weeks, according to Vortexa. 


But there is still a long way to go. At the start of April, global onshore crude 
stockpiles were still about 140 million barrels above the level seen a year 
earlier, Kayrros data show. Taking an extra million barrels a day of supply out of 
the market in a period when demand should steadily ramp up will erode that 
surplus. 


“The move is extremely bullish as draws on inventories will be immediate,” 

said Nadia Martin Wiggen, an analyst at Pareto Securities. “This cut proves 
again that OPEC+ is proactive in managing the supply-demand balance 
and requires $90 to $100 a barrel.” 


Not everyone agreed of course, and as usual, Wall Street's most vocal oil 
permabear - who has the lowest oil price targets of all Wall Street analysts - 
Citi's Ed Morse said in a Bloomberg TV interview that “there is a scenario for 
$100 a barrel oil. But | don’t think we’re anywhere near that yet." 


He also wrote in a report overnight that “OPEC+’s actions are clearly focused on 
shoring up a market that was looking increasingly weaker." He added that 
“given market positioning and short covering, a spike now seems inevitable, but 
could be followed by realization that the market is a lot weaker than people 
think.” 


Or maybe the market is a lot stronger, and China was merely masking its 
economic recovery precisely to inflict the most damage not only on shorts, but 
the Biden white house. In a time when the multi-polar world order is breaking 
down and virtually every nascent superpower (or just plain old "power") is taking 
on the senile 80-year-old in the White House, this is certainly a credible 
scenario. 


War, journal: Finland formally enters alliance 


As NATO's Border With Russia 
Doubles, Shoigu Confirms Nuke- 
Capable Missiles Are In Belarus 


BY TYLER DURDEN 
TUESDAY, APR 04, 2023 - 01:10 PM 


In a Tuesday ceremony in Brussels, Finland formally became the North Atlantic 
Treaty Organization's 31st member, which in effect doubles the Western 
military alliance's border with Russia. 


US Secretary of State Antony Blinken and NATO Secretary General Jens 
Stoltenberg attended the ceremony with Pekka Haavisto, Finland's Minister for 
Foreign Affairs. The Finnish presidency said in a statement: "Finland has today 
become a member of the defense alliance NATO. The era of military non- 
alignment in our history has come to an end. A new era begins." 


“Each country maximizes its own security. So does Finland. At the same time, 
NATO membership strengthens our international position and room for 
maneuver. As a partner, we have long actively participated in NATO activities. In 
the future, Finland will make a contribution to NATO’s collective deterrence and 
defense," it continued. 


The Kremlin on the same day called it an aggravation of the situation and vowed 
to take countermeasures ensuring its security. "The Kremlin believes that this is 
another aggravation of the situation. The expansion of NATO is an 
infringement on our security and Russia's national interests," 
presidential sookesman Dmitry Peskov told a briefing. 


Stats: The Countries With The 
Highest Density Of Doctors 


BY TYLER DURDEN 


TUESDAY, APR 04, 2023 - 05:15 AM 


As healthcare workers are being driven from Britain's NHS due to 
difficult working conditions, Statista's Anna Fleck decided to take a look at 
how other countries’ health systems are faring with an international comparison 
of doctors. 


The Countries With The 
Highest Density Of Doctors 
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War, Russia: Zelensky Govt Tags 
Senior Ukrainian Orthodox Bishop 
With Ankle Monitor 


BY TYLER DURDEN 
TUESDAY, APR 04, 2023 - 04:30 AM 


Authored by Dave DeCamp via AntiWar.com, 


A Kyiv court on Saturday ordered the house arrest of Metropolitan Pavel, a 
Ukrainian Orthodox bishop who is the head monk at the historic Pechersk Lavra 
Monastery. 


Pavel is suspected of justifying Russia’s invasion, which is a criminal 
offense in Ukraine. He has denied the allegations, saying he had "never been on 
the side of aggression." 


Censorship, government: Twitter 
Algorithm Reveals Tool For 
Government Intervention 


BY TYLER DURDEN 
MONDAY, APR 03, 2023 - 01:25 PM 


Authored by Eric Lendrum via American Greatness, 


A researcher claims to have found a tool allowing for government intervention in 
Twitter’s algorithm, upon Elon Musk’s decision to allow the algorithm to become 
open sourced to the public. 


Breitbart reports that Musk honored his promise on Friday by releasing a portion 
of Twitter’s recommendation algorithm on the website GitHub, where computer 
programmers often go to share and collaborate on work dealing with open- 
source code. 


Web developer Steven Tey then claimed to have discovered a particular 
mechanism within the code that allows the U.S. government to make changes to 
the website’s algorithm. 


“When needed, the government can intervene with the Twitter 
algorithm. In fact, @TwitterEng (Twitter Engineering) even has a class 
for it - ‘GovernmentRequested,” Tey tweeted, including a link to the code on 
GitHub. 


McDonald's Temporarily Shutters 
Offices Ahead Of Layoff Notices 


BY TYLER DURDEN 
MONDAY, APR 03, 2023 - 08:45 AM 


Over the past year, big tech companies have been reducing their workforce, and 
now this trend extends to the US food sector. According to a Wall Street 

journal report on Sunday evening, fast-food giant McDonald's Corp. is preparing 
to notify its corporate staff about layoffs early this week in an extensive 
organizational overhaul. 


Last week, the Chicago-based fast-food chain sent an internal memo to its US 
employees, informing them that corporate offices would be temporarily shut 
down during the first half of this week. The email instructed staff to work 
remotely, allowing management teams to communicate layoff decisions 
virtually. 


“During the week of April 3, we will communicate key decisions related 
to roles and staffing levels across the organization," the memo to 
employees read. 


The announcement isn't a surprise. McDonald's in January said it would make a 
"difficult" decision about corporate staffing levels by April. 


“Some jobs that are existing today are either going to get moved or those jobs 
may go away," Chief Executive Officer Chris Kempczinski told WSJ in an 
interview in early January. 


According to the chain's annual report, McDonald's employs around 150k people 
globally in corporate roles and its owned restaurants, with three-quarters of 
them located outside of the US. 


In late January, McDonald's revealed a slowdown in lower-income customers 
ordering fewer items. The company has asked all franchisees to raise menu 
prices slowly, or it would create a price shock. 


It's anticipated that the number of layoffs could reach into the thousands, 
adding to the wave of job cuts primarily originating from large tech firms, 
including Amazon, Google's Alphabet, Meta Platform, and Microsoft. 


Ai, tech: Hedge Fund CIO: "There Is A 
Fundamental Flaw In The Deep-Learning 


Systems That Underpin Today's Most 
Advanced AIl" 


“The systems can understand only specific situations they have been 
exposed to in the past and are unable to generalize in a way that humans 
find easy,” 
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Censorship, government: French 
Woman Faces $13,000 Fine For 
Facebook Post Calling President 
Macron "Filth" 


BY TYLER DURDEN 
MONDAY, APR 03, 2023 - 06:00 AM 


Authored by Christina Maas via ReclaimTheNet.org, 


In an unprecedented case, a woman from northern France is set to face trial for 
allegedly insulting President Emmanuel Macron on social media. 


The incident occurred when the woman referred to Macron as “filth” in 
a Facebook post. 


If found guilty, she could be slapped with a hefty €12,000 fine, 
although jail time is not on the table. The trial is scheduled to take place in 
June. 


The woman's arrest took place last Friday, following a complaint filed by the 
local administrative office in response to her Facebook post. 


Saint Omer prosecutor Mehdi Benbouzid confirmed the arrest and provided 
details to AFP. The Facebook post in question was published on March 21st, a 
day prior to Macron's televised interview with TF1, where he defended his 
contentious pension reform plans that have incited protests across the nation. 


In her Facebook post, the woman had written, “This piece of filth is going to 
address you at 1:00 pm... it's always on television that we see this 
filth.” 
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Stats, history: SoCal Sweatshop 
Workers Make As Little As $1.58 
Per Hour 


BY TYLER DURDEN 
SATURDAY, APR 01, 2023 - 07:00 PM 


A survey of garment-sewing contractors in Southern California reveals 
that sweatshop workers are paid as little as $1.58 per hour. 


The survey, conducted by the US Department of Labor, found that workers 
making garments sold by some of the world's largest fashion retailers 

are victims of wage theft and other illegal pay practices, Fashion 
United reports. 


Contractors and manufacturers included in the survey include Bombshell 
Sportswear, Dillard’s, Lulus, Neiman Marcus, Nordstrom, Socialite, Stitch Fix and 
Von Maur. 


There more more than 45,000 workers in the Los Angeles-area garment 
manufacturing industry, with many working an average of 55 hours per week 
with no overtime pay, according to the report. 


Based on data from more than 50 contractors and manufacturers, the 2022 
Southern California Garment Survey released by the department’s Wage and 
Hour Division found violations of the Fair Labor Standards Act in 80 
percent of its investigations. More than 50 percent of the time, the division 
found employers illegally paying workers part or all their wages off the 

books, with payroll records either deliberately forged or not provided. - 
Fashion United 


The survey also found that 32% of contractors are paying workers piece- 
rate wages, which has been prohibited by the state of California since last 
year. 


“Despite our efforts to hold Southern California’s garment industry employers 
accountable, we continue to see people who make clothes sold by some of the 
nation’s leading retailers working in sweatshops," said Wage and Hour Regional 
Administrator Ruben Rosalez in San Francisco. "Many people shopping for 
clothes in stores and online are likely unaware that the ‘Made in the 


USA’ merchandise they’re buying was, in fact, made by people earning 
far less than the U.S. law requires." 


According to investigators, one contractor was paying workers as little as 
$1.58 per hour, about what Bengladeshi workers make - which last month saw 
unions demand an increase in the minimum wage from US$75 dollars per month 
to US$215 amid crippling inflation. 


The U.S. Department of Labor says it found that sewing fees paid by 
manufacturers to contractors were - on average - not enough for the 
contractors to properly pay their workers’ required minimum wages. 
Specifically, the studies determined the average sewing fee was 2.75 dollars 
below the amount needed per garment for sewing contractors to comply with 
federal wage standards. Contractors who paid employees in compliance with the 
law received a higher sewing fee, ranging from 17.50 dollars to 35 dollars per 
garment. -Fashion United 


"The findings of the Southern California Garment Survey highlight why greater 
outreach and stronger enforcement are needed to combat the inequities that 
exist in the garment and fashion industries," said Rosalez. "The Wage and Hour 
Division will continue to work and meet with advocates and industry 
stakeholders, and remain focused on holding accountable the manufacturers 
and retailers who reap significant profits while the people who did the hard work 
are too often not paid their rightful wages." 


Watch: Anthropology Prof Angered 
After Being Mocked For Denying 
Ability To Tell Gender From Human 
Bones 


BY TYLER DURDEN 
SATURDAY, APR 01, 2023 - 06:30 PM 


Authored by Jonathan Turley, 


There is an interesting controversy that has erupted at the University 
of Pittsburgh after Dr. Gabby Yearwood, who teaches in both the 
anthropology and law schools, was asked by swimmer Riley Gaines if 
he could tell the gender of persons from skeletal remains. 


He denied that that was possible despite the widely accepted ability to do so in 
his field. The answer may reflect the ongoing push in anthropology, discussed in 
an earlier blog column, to put an end to gender identifications. Some insist that 
anthropologists need to know how an ancient human may have chosen to 
identify themselves. 


Yearwood reportedly was asked the question by Gaines, who achieved 
national notoriety in opposing the inclusion of transgender athletes 
like the University of Pennsylvania’s Lia Thomas in women 
competitions. 


Like J.K. Rowling who has raised concerns over the threat to feminist gains from 
some transgender policies, Gaines is now ostracized and often prevented from 
speaking at events. 


To its credit, Pittsburgh refused to yield to demands to bar Gaines and 
others from speaking on campus. This controversy appears to have resulted 
during the event that many sought cancel. 


Vaccine, government, censorship, 
media: Vax Mandate For Boston 
City Workers Was Legal, State 
Supreme Court Rules 


BY TYLER DURDEN 

SATURDAY, APR 01, 2023 - 05:00 PM 

The city of Boston's Covid-19 vaccine mandate for city workers was legal, 
according to a March 30 ruling by the Massachusetts Supreme Court, after the 
city claimed that the ability to adequately combat the virus outweighed the risk 
of irreparable vaccine injuries to workers who were facing termination. 


Markets, crypto, Russia, journal: 
bulgaria currently holds 6 billion in btc, ‘at-the- 
market.. 


A Seized Bitcoin Stack Could Be 
Bulgaria's Golden Ticket 


BY TYLER DURDEN 
TUESDAY, APR 25, 2023 - 07:30 AM 


Authored by Ahmed Botan via BitcoinMagazine.com, 


Bulgaria, a small country located in Southeast Europe, nestled between 
Romania and Greece, could become one of the wealthiest countries in 
the world. 


The reason for this is its possession of 213,000 bitcoin, which its 
authorities seized from a group they labeled as criminals in 

2017. According to the South East European Law Enforcement Center (SELC), 
the group hacked the Bulgarian customs agency’s computers and made 
changes to the system so that their partner companies could import goods while 
avoiding paying taxes on them. 


Immediately following the crackdown, the bitcoin seized was worth about 
$500,000, however, it would now be worth closer to $6 billion dollars, as of April 
2023. While the details around the BTC seizure are unclear, and it is not totally 
clear whether the country still holds that bitcoin or what it plans to do with the 
stack if it does, the potential of a nation like Bulgaria holding this much BTC is 
worth exploring. 


As the value of bitcoin is, in the view of many, set to go up a lot higher 
still in the coming years, Bulgaria could stand to become very wealthy. 


journal, vaccine, media: Tucker 
Carlson Fired By Lachlan Murdoch; 
Here's What We Know 


BY TYLER DURDEN 
TUESDAY, APR 25, 2023 - 06:44 AM 


Update (2114ET): After an entire day wondering why in the hell Fox 
News would can the highest-rated cable news host in the world, ever, the New 
York Times comes out with this; 


Who: 


The decision to let Mr. Carlson go was made on Friday night by Lachlan 
Murdoch, the chief executive of Fox Corporation, and Suzanne Scott, chief 
executive of Fox News Media, according to a person briefed on the move. Mr. 
Carlson was informed on Monday morning by Ms. Scott, another person briefed 
on the move said. 


Why? 


[T]he power that Mr. Carlson, 53, wielded outside Fox News could not insulate 
him from a growing list of troubles inside the network related to his 
conduct on and off the air, some of which had been grating on Mr. Murdoch 
and his father, Rupert Murdoch, the chairman of Fox Corporation, who co- 
founded the network in 1996, according to the two people with knowledge of the 
company’s decision. 


The host, a polarizing and unpopular figure at the network outside of his own 
staff, was exposed as part of a defamation lawsuit by Dominion Voting 
Systems as a bully who denigrated colleagues and sources, often in 
profane and sexist language, and called for the firing of Fox journalists whose 
coverage he disliked. He has also drawn condemnation from the right and left 
for his role in fostering a revisionist account of the assault on the United States 
Capitol on Jan. 6, 2021. 


So he was mean to people? 


We also know that last week, Tucker attacked Big Pharma in one of his 
monologues. 


Oh, there's more: 


One early point of contention was Mr. Carlson’s 2021 documentary, 
“Patriot Purge,” which advanced the conspiracy theory that the attack that 


day was a so-called false flag operation designed to discredit the 
former president and his political movement. Lachlan Murdoch was said to 
have been caught off guard by the program, which also led two conservative 
Fox News contributors to quit in protest, Jonah Goldberg and Stephen Hayes. 


In March, Mr. Carlson edited down tens of thousands of hours of 
footage from the attack given to him by Speaker Kevin McCarthy and 
used them to falsely portray the rioters as people Mr. Carlson called “mostly 
peaceful” onlookers who had innocently ambled into the Capitol. The 
broadcast drew a rebuke from Senator Mitch McConnell, who is a friend 
of Rupert Murdoch’s and said Mr. Carlson had drawn “offensive and 
misleading conclusions.” 


So he showed the public the January 6th footage and dared question the event. 


The Times also says that one of Carlson's former producers said he ran a "toxic" 
workplace. 


And yet, is any of that worth giving up tens of millions in Tucker- 
related ad revenue? It seems that if you routinely question the regime, it is. 


x x * 


Tucker Carlson, the highest rated cable news host in history, is out at 
Fox News. The news comes days after the network cut ties with host Dan 
Bongino 48 hours after the network settled with Dominion Voting Systems for 
nearly $800 million. 


"Fox News Media and Tucker Carlson have agreed to part ways," reads a 
statement from the network, which thanks him for his service "as a host and 
prior to that as a contributor." 


Carlson's executive producer, Justin Wells, is also out at the network according 
to Semafor. 


According to the statement, Carlson's last show was Friday, April 21st as 
he continued to dominate, and his slot will now be filled by ‘an interim show 
helmed by rotating FOX News personalities until a new host is named." 


Full statement from the network (emphasis ours),: 


FOX News Media and Tucker Carlson have agreed to part ways. We 
thank him for his service to the network as a host and prior to that as a 
contributor. 


Mr. Carlson's last program was Friday April 21st. Fox News Tonight will air 
live at 8 PM/ET starting this evening as an interim show helmed by 
rotating FOX News personalities until a new host is named. 


FOX News Media operates the FOX News Channel (FNC), FOX Business Network 
(FBN), FOX News Digital, FOX News Audio, FOX News Books, the direct-to- 
consumer streaming services FOX Nation and FOX News International and the 


free ad- supported television service FOX Weather. Currently the number one 
network in all of cable, FNC has also been the most watched television news 
channel for more than 21 consecutive years, while FBN ranks among the top 
business channels on cable. Owned by Fox Corporation, FOX News Media 
reaches nearly 200 million people each month. 


Shares of 21st Century Fox dropped like a rock on the news, and is now sitting 
at January lows (the drop in FOXA's market cap is around the same as the 
settlement with Dominion). 


Markets, government, tech, inflation: Remote 
Work Is "Bulls**t", Says CRE 
Billionaire Sam Zell 


BY TYLER DURDEN 
MONDAY, APR 24, 2023 - 11:40 PM 


Real estate mogul Sam Zell told an audience of New York University graduate 
students that remote work is a "bunch of bullshit" and they should dismiss the 
idea of working from home, according to commercial real estate news 
website GlobeSt. 


"One of the biggest lies in the world is that people working from home are more 
productive than people working in the office," Zell told the audience at NYU SPS 
Schack Institute of Real Estate's annual REIT Symposium, held at NYC's Pierre 
Hotel on Fifth Avenue, on Wednesday. 


"You have much less productivity if you're working from home in your pajamas 
with three little kids running around than if you're in an office," he continued. 


When asked about the current state of the office market and the impact of work, 
Zell provided this answer: 


"I wouldn't want to be an owner of a lot of Class B offices right now." 
The billionaire made it clear that remote work trends are temporary: 


"On the first day of Covid, nobody was in our Office. Six months later, everyone 
was in our office—and they have been for over two years." 


He said many professional skills critical for young people are developed in office 
environments, and working from home stymies that. 


"There's an enormous difference between a Zoom board meeting and a meeting 
in person. 


"A Zoom board meeting is a board meeting where everyone sits and listens to 
recitations. An in-person meeting is where the real discussion takes place." 


Zell's view on remote work is biased, considering he's made much of his fortune 
in the CRE space, and remote work has led to rising vacancy rates and sliding 
property value. 


The gold-standard measure of office occupancy trends is the card-swipe data 
provided by Kastle Systems. The average office occupancy nationwide is around 
46%, still well off the highs from pre-pandemic levels. 


We have cited the regional bank turmoil as likely going to have spillover effects 
in the CRE space -- especially the office sector. JPM, Morgan Stanley, 

and Goldman Sachs have all joined the gloom parade, warning about impending 
CRE turmoil. 


War, middle east, erdogan: march31 “A week 
ago, a drone strike hit the US occupation base at 
Kharab al-Jir military airport in Hasakah 
governorate, leaving at least one US contractor 
dead and several troops injured.” 


US Troops In Syria Treated For 
‘Traumatic Brain Injuries’ After 
Recent Attacks 


BY TYLER DURDEN 
FRIDAY, MAR 31, 2023 - 10:20 PM 
Via The Cradle, 


Six US soldiers have been diagnosed with traumatic brain injuries as a result of 
attacks from Iran-backed groups in Syria last week, CNN reported Thursday, in 
addition to the five soldiers initially reported as injured. 


US jets then bombed several locations in the city of Deir Ezzor in retaliation, targetiA 
week ago, a drone strike hit the US occupation base at Kharab al-Jir military airport in 
Hasakah governorate, leaving at least one US contractor dead and several troops 
injured. ng the Syrian army and Iranian advisors and killing eight. 


Planet, energy, government, journal: wind power 
can't provide net-zero carbon future, would 
require 5.5 million square meters of turbine 
swept area 


"Wind Power Fails On Every Count": 
Oxford Scientist Explains The Math 


BY TYLER DURDEN 
SATURDAY, APR 01, 2023 - 08:00 AM 


Authored by Naveen Athrappully via The Epoch Times (emphasis ours), 


Wind power has been historically and scientifically unreliable, claims an 
Oxford University mathematician and physicist, with his calculations revealing 
the government to be pursuing a “bluster of windfarm politics” while discarding 
numerical evidence. 


“The scientist calculated that, at 100 percent efficiency, if the wind blows at 10 
meters per second (about 22 mph), the power is 600 watts per square meter. 
Hence, to deliver 3,200 million watts, the same output as Hinkley Point C—a 
planned zero-carbon nuclear power station in England—there would need to be 
5.5 million square meters of turbine swept area.” 


Stats, tech, war: 29 Mar, Chinese experiment: super 
soldiers who survive nuclear fallout, recent 


https://www.scmp.com/news 


china/science/article/3215286/ 
chinese-team-behind-extreme- 


animal-gene-experiment-says-it- 


may-lead-super-soldiers-who- 
survive 


Stats, inflation: March30O Inflation 
Hits the English Breakfast Hard 


“The good old English breakfast, while contrary to popular opinion outside of the 
country not eaten every day, is a pleasure that many families may need to cut 
down on during the current inflation crisis. 
While UK inflation (CPI) is currently at 10.4 percent, the average annual increase 
in prices in February 2023 for key ingredients of the meal was 22.4 percent. 
Most heavily affected is milk, bread and eggs, with price increases of between 
33 and 43 percent. Arguably, you could do without these ingredients if push 
comes to shove, but what about the essential elements like bacon and 
Sausages? Here, costs have gone up by 20 and 19 percent, respectively. 
Unfortunately for purists, the Office for National Statistics doesn't have data for 
baked beans.” 


Chart: Inflation Hits the English Breakfast Hard | Statista 


